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�� %OXH�*UDVV   �����2DWV  ������2WKHU�� 
�� %URRP   �����5\H   �������� 
�� $OVLNH�&ORYHU  ������5HHG·V�&DQDU\�*UDVV 



�ϵ 

 

'LYLVLRQ���-�)UXLWV 
 

&/$66���-�)58,7�)25�7$%/(�86(��3OHDVH�OLVW�YDULHW\�LI�NQRZQ� 
6HFWLRQV� 
�� $SSOHV�-��    �����*UDSHV��DQ\�YDULHW\�-���EXQFK 
�� $SULFRWV�-��   �����3HDFKHV��DQ\�YDULHW\�-�� 
�� %ODFNEHUULHV�-��   ������3HDUV��DQ\�YDULHW\�-�� 
�� %OXHEHUULHV—�   �����3OXPV��DQ\�YDULHW\�-�� 
�� &KHUULHV��VRXU�-��   �����5DVSEHUULHV��SXUSOH�-�� 
�� &KHUULHV��VZHHW�-��   �����5DVSEHUULHV��UHG�-�� 
�� &UDE�DSSOHV�-��   �����2WKHU� 
�� *RRVHEHUULHV�-��    
 

'LYLVLRQ���-�9HJHWDEOHV 
 

&/$66���-�9(*(7$%/(6�)25�7$%/(�86(��3OHDVH�OLVW�YDULHW\�LI�NQRZQ� 
6HFWLRQV� 
�� %HDQV��JUHHQ�-�� 
�� %HDQV��\HOORZ�-�� 
�� %HHWV�-�� 
�� %URFFROL�-���KHDG 
�� %UXVVHO�6SURXWV�-���KHDGV 
�� &DEEDJH��URXQG�-���KHDG 
�� &DEEDJH��IODW�-���KHDG 
�� &DEEDJH��UHG�-���KHDG 
�� &DUURWV�-�� 
��� &DXOLIORZHU�-���KHDG 
��� &XFXPEHUV��IRU�VOLFLQJ�-�� 
��� &XFXPEHUV��IRU�SLFNOLQJ�-�� 
��� (JJSODQW�-�� 
��� .RKOUDEL�-�� 
��� 2QLRQV��JUHHQ�-�� 
��� 2QLRQV��UHG��DQ\�YDULHW\�-�� 
��� 2QLRQV��ZKLWH��DQ\�YDULHW\�-�� 
��� 2QLRQV��\HOORZ��DQ\�YDULHW\�-�� 
��� 3DUVQLSV�-�� 
��� 3HDV�-�� 
��� 3HDV��VXJDU�VQDS�-�� 
��� 3HSSHUV��EDQDQD�-�� 

��� 3HSSHUV��EHOO—� 
��� 3HSSHUV��FD\HQQH�-�� 
��� 3HSSHUV��KDEDQHUR�-�� 
��� 3HSSHUV��-DODSHQR—� 
��� 3HSSHUV��VDOVD�-�� 
��� 5DGLVKHV��UHG�-�� 
��� 5DGLVKHV��ZKLWH�-�� 
��� 5DGLVK��RWKHU�-�� 
��� 6ZHHW�FRUQ��\HOORZ�KXVNV�RQ���HDUV 
��� 6ZHHW�FRUQ��ZKLWH�KXVNV�RQ���HDUV 
��� 6ZHHW�FRUQ��RWKHU�KXVNV�RQ���HDUV 
��� 6TXDVK��ODUJH�-�� 
��� 6TXDVK��VPDOO�-�� 
��� 7RPDWRHV��FKHUU\�-��� 
��� 7RPDWRHV��JUDSH�-��� 
��� 7RPDWRHV��JUHHQ��DQ\�YDULHW\�-�� 
��� 7RPDWRHV��UHG��DQ\�YDULHW\�-�� 
��� 7RPDWRHV��\HOORZ��DQ\�YDULHW\�-�� 
��� 7RPDWRHV��RWKHU��DQ\�YDULHW\�-�� 
��� 7XUQLSV�-�� 
��� =XFFKLQL�-�� 
��� 2WKHU� 



�ϭϬ 

 

'LYLVLRQ���-�9HJHWDEOHV�FRQWLQXHG 
 

&/$66���-�327$72(6�-���63(&,0(16 
6HFWLRQV� 
�� ,ULVK�&REEOHU �����1HZ�3RQWLDF  �����<XNRQ�*ROG 
�� .HQQHEHF  �����5XVVHW�1RUNRWDK  ����2WKHU�WKDQ�QDPHG 
�� 1RUODQG  �����6XSHULRU 

 

'LYLVLRQ���-�'LVSOD\V 
 

&/$66���-�)58,7�	�9(*(7$%/(�',63/$<6 
�6HFWLRQV� 
�� 2QLRQV����YDULHWLHV����VSHFLPHQ�RI�HDFK��FOHDQHG�VNLQ�QRW�UHPRYHG 
�� 3HSSHUV����YDULHWLHV����VSHFLPHQ�RI�HDFK 
�� 7RPDWRHV����YDULHWLHV����VSHFLPHQ�RI�HDFK 
������23(1�9(*(7$%/(�%$6.(7�RI�QRW� OHVV� WKDQ���NLQGV 
�� 0,1,$785(�23(1�%$6.(7� RI� QRW� OHVV� WKDQ���NLQGV 
�������-�9HJHWDEOHV�RU�IUXLW�EDVNHWV�WR�EH�OHVV�WKDQ��µ�WDOO�	��µ�ZLGH� 
�� 23(1�)58,7�%$6.(7� RI� QRW� OHVV� WKDQ���NLQGV 
�� 2WKHU�WKDQ�QDPHG�GLVSOD\�RI���YDULHWLHV�RI�YHJHWDEOHV����VSHFLPHQ�

HDFK� 
 

&/$66���-�&5($7,9(�9(*(7$%/(6 
�-�([KLELWV�QHHG�QRW�EH�JURZQ�E\�WKH�H[KLELWRUV�IRU�VHFWLRQV��-� 
6HFWLRQV� 
�� 1DWXUDOO\�JURZQ�YHJHWDEOH�ZLWK�D�XQLTXH�DSSHDUDQFH�� 
�� &DUYHG�YHJHWDEOH�-�WR�UHVHPEOH�D�SHUVRQ��DQLPDO��RU�WKLQJ 
�� 9HJHWDEOH� VFXOSWXUH� -� �� RU� PRUH� OLNH� RU� XQOLNH� YHJHWDEOHV�� JUDLQV� RU�

IUXLW� KHOG� WRJHWKHU� ZLWK� JOXH�� WRRWKSLFNV�� ZLUH�� HWF�� WR� UHVHPEOH� D����
SHUVRQ��DQLPDO�RU�WKLQJ� 

�� &HQWHUSLHFH�XVLQJ�JUDLQV��YHJHWDEOHV��IUXLWV 
 



�ϭϭ 

 

<�K<h<��KhEdz�&�/Z 
�EdZz�&KZD 

 
��W�ZdD�Ed���-�'Z�/E^͕�s�'�d��>�^͕�Θ�&Zh/d^ 

�y,/�/dKZ͛^�EhD��Z�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺ� 
 
 

E�D��ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 
 
 

^dZ��d����Z�^^�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 
 
 

�/dz�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ�^d�ͺͺͺͺͺͺ��/W�ͺͺͺͺͺͺͺͺͺͺͺ 
 
 

W,KE��η�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 

�/s/^/KE �>�^^ ^��d/KE /d�D���^�Z/Wd/KE 

    

    

    

    

    

    

    

    

    



�ϭϮ 

 

'ƌƵďď͛Ɛ�WƌĞŵŝƵŵ�
WŽƉƉŝŶŐ��ŽƌŶ 

 

 

 
 

�ŝůů�Θ�'ŝŶŐĞƌ�'ƌƵďď 
ϯϭϳϱ�ϭϱϬƚŚ�^ƚƌĞĞƚ�  
�ĂƌŶĞƐ��ŝƚǇ͕�/��ϱϬϬϮϳ 

ϲϰϭ-ϲϲϰ-ϱϮϱϲ 
ŐƌƵďďŐŝŶΛǇĂŚŽŽ͘ĐŽŵ 

tǁǁ͘ŐƌƵďďƉŽƉĐŽƌŶ͘ĐŽŵ 

tĂŐůĞƌ�DŽƚŽƌ�
�ŽŵƉĂŶǇ͕�/ŶĐ 

 

ϯϬϴ�EŽƌƚŚ�DĂŝŶ͕�^ŝŐŽƵƌŶĞǇ͕�/� 
ϲϰϭ-ϲϮϮ-ϯϮϲϬ���ϴϬϬ-Ϯϱϰ-ϵϵϮϴ 

 

&ŽƌĚ�WƵƚƐ�/ƚƐ��ĞƩĞƌ�/ĚĞĂƐ�KŶ�tŚĞĞůƐ 

 
��:ŝŵ�,ĞƚǌůĞƌ  DŝŬĞ�tĂŐůĞƌ 
ϲϰϭ-ϳϳϳ-ϮϬϮϲ ���������������ϯϭϵ-ϰϯϬ-ϭϱϵϮ 

 
,ŽƵƌƐ͗�DŽŶĚĂǇ-&ƌŝĚĂǇ�ϴ�Ă͘ŵ͘-ϱ�Ɖ͘ŵ͘ 

^ĂƚƵƌĚĂǇ�ϴ�Ă͘ŵ͘-ϭϮ�ŶŽŽŶ 
tĞďƐŝƚĞ͗�ǁǁǁ͘ǁĂŐůĞƌŵŽƚŽƌ͘ĐŽŵ 

DĂƌŬŚĂŵƐ� 
&ŽĂŵ͕�>>� 
�ĂǀŝĚ�Θ�:ŽĚŝ�DĂƌŬŚĂŵ 
ϭϬϴϭϰ�-�ϭϭϬƚŚ��ǀĞŶƵĞ 

'ŝďƐŽŶ͕�/��ϱϬϭϬϰ 
ϲϰϭ-Ϯϵϱ-ϰϬϵϭ 

^ƉƌĂǇ�&ŽĂŵ�/ŶƐƵůĂƟŽŶ 
�ůŽǁ-/Ŷ�/ŶƐƵůĂƟŽŶ 

ZŽŽĨ��ŽĂƟŶŐ 
ZĞƐŝĚĞŶƟĂů 
�ŽŵŵĞƌĐŝĂů 

DĞƚĂů��ƵŝůĚŝŶŐƐ 

����/ŶƐƵƌĞĚ͕��ĞƌƟĮĞĚ͕�&ƌĞĞ��ƐƟŵĂƚĞƐ 



�ϭϯ 

 

.HRNXN�&RXQW\�)DLU� 
3UHVHQWV� 

 

),*85(���5$&,1* 
 

*UDQGVWDQGV�-�.HRNXN�&RXQW\�)DLUJURXQGV 
 

6$785'$<��-8/<����-������3�0� 
+RW�ODSV�DW������S�P� 

 
 

$'0,66,21���������&KLOGUHQ��-���-�������� 
 �����������&KLOGUHQ���	�XQGHU�-�)UHH 
3LW�3DVV����������*HQHUDO�$GPLVVLRQ� 
�12�RQH�XQGHU����DOORZHG�LQ�WKH�3LWV�� 

�����.HRNXN�&RXQW\�)DLU� 
 

),*85(���5$&,1* 
 
0D\���-������3�0� 
-XQH���-������3�0� 
-XO\���-������3�0� 
-XO\����-������3�0� 

 
$'0,66,21���������&KLOGUHQ��-���-�������� 
 �����������&KLOGUHQ���	�XQGHU�-�)UHH 
3LW�3DVV����������*HQHUDO�$GPLVVLRQ� 
�12�RQH�XQGHU����DOORZHG�LQ�WKH�3LWV�� 

Z�/E���d�^�dK�
����EEKhE��� 

&217$&7�� 
%RE�'XJJHU 

���-���-���� 

&217$&7�� 
%RE�'XJJHU 

���-���-���� 



�ϭϰ 

 

'(3$570(17�% 
)ORZHUV�	�3ODQWV 

6XSHULQWHQGHQW��'HEUD�+DUULV��3DWW\�+HUU�� 

7RQL�+XOO�	�-R\FH�+DUULV 

5LEERQV�	�3UL]H�PRQH\�DZDUGHG 

12�(175<�)(( 

%HVW�RI�6KRZ� -�3XUSOH�5RVHWWH�5LEERQ�-������� 

· *LYHQ�WR�WKH�PRVW�RXWVWDQGLQJ�HQWU\�LQ�'HSDUWPHQW�% 
%HVW�RI�'LYLVLRQ� -�*UHHQ�5RVHWWH�5LEERQ�-������ 

· 2QH�JLYHQ�SHU�GLYLVLRQ�WR�DQ�HQWU\�GHVHUYLQJ�VSHFLDO�UHFRJQLWLRQ 
%OXH�5LEERQ� -�VSHFLPHQV��������DUWLVWLF��������WDEOH�VHWWLQJ������� 

· *LYHQ�IRU�H[FHSWLRQDO�TXDOLW\ 
5HG�5LEERQV�-�VSHFLPHQV��������DUWLVWLF��������WDEOH�VHWWLQJ�������� 

· *LYHQ�IRU�JRRG�TXDOLW\ 
:KLWH�5LEERQV�-�VSHFLPHQV��������DUWLVWLF��������WDEOH�VHWWLQJ������� 

· *LYHQ�IRU�DYHUDJH�TXDOLW\ 
<HOORZ�5LEERQV� -�JLYHQ�IRU�SDUWLFLSDWLQJ 

63(&,$/�$:$5'�)25�&/$66���-�:LOPD�0RRUH�0HPRULDO�-�)DPLO\�ZLOO�EH�
JLYLQJ�ULEERQV�IRU��VW���QG��	��UG�SODFHV�DQG�FKHFNV�RI�����������	�����WR�
WKH�WRS���HQWULHV�LQ�HDFK�VHFWLRQ�RI�FODVV����7KH�IORUDO�MXGJH�ZLOO�GHWHUPLQH�
WKH�ZLQQHUV�� 
 

$GGLWLRQDO�JXLGHOLQHV 
1. $OO� HQWULHV� LQ� WKH� VSHFLPHQ�� KHUE�� KRXVH� SODQWV�� DQG� FROOHFWLRQ� FODVVHV�

PXVW�KDYH�EHHQ�JURZQ�E\�WKH�H[KLELWRU�RU�HQWHUHG�E\�VRPHRQH�ZKR�KDV�
WDNHQ� DQ� DFWLYH� SDUW� LQ� JURZLQJ� WKHQ� HQWU\��([FHSWLRQ��HQWULHV� LQ�WKH�
$UWLVWLF�'LYLVLRQV� 

2. 1RWKLQJ�SRLVRQRXV�LV�DOORZHG� 

3. 1R�1R[LRXV�:HHGV�PD\�EH�H[KLELWHG�� 

4. )ORZHUV�PXVW�EH�UHDO�XQOHVV�RWKHUZLVH�QRWHG� 

5. $UWLVWLF�DUUDQJHPHQWV�PXVW�ILW�RQ�D�WDEOH� 

6. 1R�IORRU�VWDQGLQJ�DUUDQJHPHQWV�GXH�WR�VSDFH�DYDLODELOLW\�IRU�DOO�FODVVHV� 

7. 1R�OHDYHV�LQ�MDUV�FRQWDLQHUV�ZDWHU�FRQWDLQHUV�IRU�DOO�FODVVHV� 



�ϭϱ 

 

'LYLVLRQ���-�$UWLVWLF 
%RRNV�RQ�IORZHU�DUUDQJLQJ�DUH�DYDLODEOH�DW�\RXU�ORFDO�OLEUDU\� 

 

&/$66���-�$57,67,& 
�-�&RQWDLQHU�	�OLYH�IORZHUV���XQOHVV�RWKHUZLVH�QRWHG� 
�-�1R�DFFHVVRULHV�RU�DUUDQJHPHQWV�SODQWHG�LQ�VRLO 
 

6HFWLRQV� 
�� $Q\�´%/8(µ�JRHV�-�8VH�DQ\�EOXH�ERWWOH�MDU 
�� ´7DNH�0H�+RPH��&RXQWU\�5RDGVµ�-�$Q\�FRQWDLQHU�XVLQJ�URDGVLGH�IORZHUV 
�� ´%R[HG�	�%HDXWLIXOµ�-�8VH�DQ\�W\SH�RI�ER[�IRU�WKH�FRQWDLQHU�ZLWK�QR�

ZDWHU�YHVVHO�VKRZLQJ� 
�� ´8VH�<RXU�+HDGµ�-�8VH�D�KDW 
�� ´'RQ·W�EH�/DFWRVH�,QWROHUDQWµ�-�8VH�DQ\�GDLU\�FRQWDLQHU 
�� ´&83µ�RI�IORZHUV�-�8VH�DQ\�VROR�FXS 
 

&/$66���-�$57,67,&�:,7+���25�025(�$&&(6625< 
6HFWLRQV� 
�� ´,�FDQ�VHH�FOHDUO\�QRZµ�-�8VH�D�SDLU�RI�UHDGLQJ�JODVVHV 
�� ´%ULQJ�PH�DQRWKHU�UROO��SOHDVH�µ�-�8VH�DQ\�SDSHU�WXEH��H[��SDSHU�WRZHO��

WRLOHW�SDSHU��HWF� 
�� ´+DQG�:DUGUREHµ�-�8VH�DQ\�W\SH�VW\OH�RI�JORYH�PLWWHQ 
�� ´&DVH\·Vµ�-�8VH�DQ\�FRQWDLQHU�ZLWK�WKH�&DVH\·V�ORJR�RQ�LW 
�� ´3DU-7D\µ�-�$Q\WKLQJ�VXLWDEOH�IRU�D�ELUWKGD\�SDUW\ 
�� ´:KDW·V�LQ�<285�SXUVH"µ�-�8VH�D�SXUVH�DQG�RWKHU�FRQWHQWV 
 

&/$66���-�7$%/(�6(77,1*6 
�-�2SHQ�WR�DQ\�JURXS�RI���RU�PRUH�SHRSOH��7DEOH�VHWWLQJ�IRU�WZR�WR�EH�
GLVSOD\HG�RQ�D�VWDQGDUG�VL]H��VTXDUH�FDUG�WDEOH�IXUQLVKHG�E\�HQWUDQW� 
6HFWLRQ�����������´)LUVW�'D\�RI�:LQWHUµ 
 
 

&/$66���-�:,/0$�0225(�0(025,$/ 
6HFWLRQ� 
�� $UWLVWLF�ZLWK�$FFHVVRU\�-�´/LWWOH�&RXQWU\�&KXUFKµ� 

·����([KLELWRUV�FKRLFH�RI�KROLGD\ 
�� 2XWVWDQGLQJ�VSHFLPHQ�-�RQH�EORRP��VWHP�RU�VSUD\�DSSURSULDWH�WR�WKH�

YDULHW\�RI�SODQW��(QWU\�PD\�QRW�EH�HQWHUHG�LQ�UHJXODU�VSHFLPHQ�GLYLVLRQ��
8VH�FOHDU�FRORUOHVV�MDU�ERWWOH��1R�9DVHV� 



�ϭϲ 

 

'LYLVLRQ���-�6SHFLPHQV 
 

&/$66���-�63(&,0(1�%/2206 
�-�0XVW�EH�GLVSOD\HG�LQ�D�FOHDU�FRORUOHVV�MDU�ERWWOH��1R�9DVHV� 
�-�2QH�����6WHP�LV�WKH�0$,1�VWDON�RI�D�IORZHU�� 
�-�2QH�����6SUD\�LV�D�VWHP�ZLWK�VHYHUDO�EORRPV�RQ�LW���� 
�-�(QWULHV�ORVH�SRLQWV�IRU�OHDYHV�LQ�WKH�MDU�� 
�-�1R�JODVV�EHDGV�DUH�WR�EH�XVHG�LQ�WKH�ERWWRP�RI�WKH�MDU� 

6HFWLRQV� 
�� %DFKHORU·V�%XWWRQ�-���EORRPV 
�� %DE\·V�%UHDWK�-���VWHP 
�� %HH�%DOP�-���VWHPV 
�� %HJRQLD�-���VWHPV 
�� %HOOV�RI�,UHODQG�-���VSLNHV 
�� %XWWHUIO\�:HHG��RUDQJH�-���VWHP 
�� &OHRPH�-���VWHP 
�� &RQH�)ORZHU��SXUSOH�-���VWHPV 
�� &RQH�IORZHU��DOO�RWKHU�YDULHWLHV��

-���VWHPV 
��� &RUDO�EHOOV�-���VWHPV 
��� &RUHRSVLV��0RRQEHDQ��SDOH�\HOORZ�

-���VSUD\ 
��� &RUHRSVLV��7KUHDGOHDI��DOO�FRORU�

YDULHWLHV�-���VSUD\ 
��� &RVPRV�-���VSUD\V 
��� 'DKOLD��ODUJH�-���EORRP 
��� 'DKOLD��PHGLXP�-���EORRPV 
��� 'DKOLD��VPDOO�-���EORRPV 
��� 'DLV\��*ORULRVR�-���VWHPV 
��� 'DLV\��6KDVWD�-���VWHPV 
��� 'HOSKLQLXP�-���VSLNH 
��� 'LDQWKXV��SLQN�-���VWHPV 
��� *DLOODUGLD��EODQNHW�IORZHU������������

-���EORRPV 
��� *D\�)HDWKHUV��/LDWULV�-���VWHPV 
��� *HUDQLXP�-���EORRPV 
��� *ODGLROXV��SODLQ�-���VSLNH 

��� *ODGLROXV��UXIIOHG�-���VSLNH 
��� *ODGLROXV��PLQLDWXUH�-���VSLNH 
��� +ROO\KRFN��ODUJH�VLQJOH�-���VWHP 
��� +ROO\KRFN��ODUJH�GRXEOH�-���VWHP 
��� +ROO\KRFN��PLQLDWXUH�GRXEOH��������

-���VWHP 
��� +RVWD��EORRPLQJ�-���VWHPV 
��� +\GUDQJHD�-���VWHP 
��� ,PSDWLHQV��GRXEOH�-���VWHPV 
��� ,PSDWLHQV��VLQJOH�-���VWHPV 
��� /DUNVSXU�-���VWHPV 
��� /LO\��$VLDWLF�-���VFDSH�XQIDFHG 
��� /LO\��'D\��GRXEOH-���VFDSH 
��� /LO\��'D\��UHJXODU�-���VFDSH 
��� /LO\��'D\��UXIIOHG�-���VFDSH 
��� /LO\��'D\��%L-FRORUHG��HYHU\����

RWKHU�SHWDO�D�GLIIHUHQW�FRORU�
WZR�FRORUV�SUHVHQW��-���VFDSH 

��� /LO\��GD\��6SLGHU�-���VFDSH 
��� /LO\��'D\��(\H�-���VFDSH 
��� /LO\��2ULHQWDO�-���VFDSH 
��� /LO\��2ULHQWDO�-���EORRPV 
��� /LO\��7LJHU�-���VFDSH�GRZQ�RU�RXW�

IDFLQJ 
��� /LO\��7UXPSHW�-���VFDSH�RXWIDFLQJ 
��� /LO\��7XUN·V�&DS�-���VFDSH 
��� 0DULJROG��ODUJH�-���EORRP 
��� 0DULJROG��VPDOO�-���VWHPV 
��� 3DQV\�-���EORRPV 



�ϭϳ 

 

'LYLVLRQ���-�6SHFLPHQV�FRQWLQXHG 

 
&/$66���-�+(5%6�-���)5(6+�67(06�,1�:$7(5 

· 1R�OHDYHV�LQ�WKH�ZDWHU 
6HFWLRQV� 
�� %DVLO  �����0LQW������  ������5RVHPDU\ 
�� &KLYHV  �����2UHJDQR  �������6DJH 
�� 'LOO   �����3DUVOH\��&XUO\������ ������7K\PH 
�� /DYHQGHU  �����3DUVOH\��)ODW������ ������2WKHU�WKDQ�QDPHG 
�� /HPRQ�%DOP  

��� 3HWXQLD��GRXEOH�-���VSUD\ 
��� 3HWXQLD��VLQJOH�-���VSUD\V 
��� 3KOR[��SHUHQQLDO�-���VWHP 
��� 3RSS\�-���VWHPV 
��� 5RVH��)ORUDEXQGD�-���FOXVWHU 
��� 5RVH��0LQLDWXUH�-���EORRPV 
��� 5RVH��7HD�-���EORRPV 
��� 5XHEHFND��EODFNH\HG�VXVDQ���������

-���EORRPV 
��� 6DOYLD��DOO�FRORUV�-���EORRPV 
��� 6QDSGUDJRQV�-���VWHP 
��� 6XQIORZHU—��VSHFLPHQ 

��� 6ZHHW�3HD��DQQXDO�-���VWHPV 
��� 6ZHHW�3HD��SHUHQQLDO�-���VWHPV 
��� 9HUEHQD��DQQXDO�-���EORRPV 
��� 9LQFD�-���VSUD\V 
��� 9LROD�-���VSUD\V 
��� <DUURZ��URVH�-���VWHPV 
��� <DUURZ��\HOORZ�-���VWHPV 
��� =LQQLD��ODUJH�-���EORRP 
��� =LQQLD��VPDOO�-���EORRPV 
��� 2WKHU��VPDOO�-���VWHPV 
��� 2WKHU��ODUJH�-���VWHP 



�ϭϴ 

 

'LYLVLRQ���-�3RWWHG�3ODQWV 

&/$66���-�3277('�3/$176 
6HFWLRQV� 
�� $ORH 
�� $IULFDQ�9LROHW���

GRXEOH 
�� $IULFDQ�9LROHW����

VLQJOH 
�� %DE\�7HDUV 
�� %HJRQLD��)ROLDJH 
�� %HJRQLD��EORRPLQJ 
�� &DFWXV��&KULVWPDV 
�� &DFWXV����SODQW 
�� &ROHXV 
��� &URWRQ 
��� &URZQ�RI�7KRUQV 
��� &\FODPHQ� 

��� 'LHIIHQEDFKLD 
��� )HUQ��%RVWRQ 
��� )HUQ��2WKHU 
��� )XFKVLD 
��� *HUDQLXP��LQ�EORRP 
��� +R\D�-�:D[�3ODQW 
��� ,PSDWLHQV�VLQJOH 
��� ,PSDWLHQV��GRXEOH 
��� ,PSDWLHQV����������

1HZ�*XLQHD 
��� ,Y\��*UDSH 
��� ,Y\��(QJOLVK 
��� ,Y\��6ZHGLVK 
��� -DGH 
��� .DODQFKRH 

��� 2[DOLV 
��� 3HDFH�/LO\ 
��� 3KLORGHQGURQ 
��� 3RWKRV 
��� 3XUSOH�3DVVLRQV 
��� 5RVDU\�9LQH 
��� 5XEEHU�7UHH�3ODQW 
��� 6DQFHYHULD�����

�6QDNH�3ODQ 
��� 6FKHIIOHUD 
��� 6SLGHU�3ODQW 
��� :DQGHULQJ�-HZ 
��� 6XFFXOHQWV 
��� 2WKHU 

&/$66���-�&217$,1(56 

· 1R�IORRU�VWDQGLQJ�GLVSOD\V�GXH�WR�VSDFH�DYDLODELOLW\� 
6HFWLRQV� 
�� &DFWXV�GLVSOD\����RU�PRUH 
�� )DLU\�*DUGHQ 
�� 3RUFK�3DWLR�&RQWDLQHU�ZLWK�PRUH�WKDQ���YDULHW\�RI�IORZHULQJ�SODQW�LQ�VRLO 
�� 3RUFK�3DWLR�&RQWDLQHU�ZLWK���YDULHW\�RI�IORZHULQJ�SODQW�LQ�VRLO 
�� 7HUUDULXP�ZLWK�DQ�HQFORVHG�OLG��FRQWDLQHU�ZLWK�PRUH�WKDQ���YDULHW\�RI�IROLDJH�LQ�

VRLO�ZLWKRXW�EORRP 
�� $�9DULHW\�RI�KHUEV�ZKLFK�KDV�EHHQ�SODQWHG�LQ�VRLO� 
�� 2WKHU 

'LYLVLRQ���-�&ROOHFWLRQV 
&/$66���-�*$5'(1�&2//(&7,216 
-�1R�FROOHFWLRQV�LQ�VRLO��PXVW�EH�LQ�MDUV�RU�ERWWOHV�RQO\ 
6HFWLRQV� 
�� %RXTXHW�RI�JDUGHQ�IORZHUV����RU�PRUH�GLIIHUHQW 
�� (YHUJUHHQ�EUDQFKHV����HDFK�RI���YDULHWLHV 
�� +RVWD��OHDI����HDFK�RI���YDULHWLHV 
�� +\GUDQJHDV�-���GLIIHUHQW�FRORUV 
�� 2WKHU 



�ϭϵ 

 

<�K<h<��KhEdz�&�/Z 
�EdZz�&KZD 

 
��W�ZdD�Ed���-�&>Kt�Z^�Θ�W>�Ed^ 

�y,/�/dKZ͛^�EhD��Z�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺ� 
 
 

E�D��ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 
 
 

^dZ��d����Z�^^�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 
 
 

�/dz�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ�^d�ͺͺͺͺͺͺ��/W�ͺͺͺͺͺͺͺͺͺͺͺ 
 
 

W,KE��η�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 

�/s/^/KE �>�^^ ^��d/KE /d�D���^�Z/Wd/KE 

    

    

    

    

    

    

    

    

    



�ϮϬ 

 

ZK>�E��Θ� 
�/�>�D�E� 

�ĞƌƟĮĞĚ�WƵďůŝĐ��ĐĐŽƵŶƚĂŶƚƐ 
 

dĂǆ�WƌĞƉĂƌĂƟŽŶ 
 

* ZŽŐĞƌ�ZŽůĂŶĚ 
* �Ě��ŝĞůĞŵĂŶ 
* ZŽǇĂů�ZŽůĂŶĚ 

 

ϲϰϭ-Ϯϯϲ-ϲϱϱϴ 
ϴϬϴ�ϰƚŚ�ƐƚƌĞĞƚ 
'ƌŝŶŶĞůů͕�/� 

KĸĐĞƐ�ŝŶ�^ƵůůǇ�ĂŶĚ�dĂŵĂ 



�Ϯϭ 

 

'(3$570(17�& 

&XOLQDU\ 

6XSHULQWHQGHQW��-DQLV�&ROOLQV��-HQQLIHU�6WULHJHO��� 

5LEERQV�	�3UL]H�PRQH\�DZDUGHG 

12�(175<�)(( 
 

%HVW�RI�6KRZ� -�3XUSOH�5RVHWWH�5LEERQ�-������� 

· *LYHQ�WR�WKH�PRVW�RXWVWDQGLQJ�HQWU\�LQ�'HSDUWPHQW�& 
%HVW�RI�'LYLVLRQ� -�*UHHQ�5RVHWWH�5LEERQ�-������ 

· 2QH�JLYHQ�SHU�GLYLVLRQ�WR�DQ�HQWU\�GHVHUYLQJ�VSHFLDO�UHFRJQLWLRQ 
 
%OXH�5LEERQ� -��������JLYHQ�IRU�H[FHSWLRQDO�TXDOLW\� 
5HG�5LEERQV�-��������JLYHQ�IRU�JRRG�TXDOLW\� 
:KLWH�5LEERQV�-��������JLYHQ�IRU�DYHUDJH�TXDOLW\� 
<HOORZ�5LEERQ�-�JLYHQ�IRU�SDUWLFLSDWLRQ 
 
$GGLWLRQDO�JXLGHOLQHV 
1. 'HFRUDWHG�FDNHV�	�FRRNLHV�PXVW�EH� OHIW� IRU� WKH�GXUDWLRQ�RI� WKH�IDLU��

2WKHU�EDNHG�JRRGV�PD\�EH�UHPRYHG�DIWHU� MXGJLQJ��EXW� D� VDPSOH�SLHFH�
PXVW�EH� OHIW� IRU�GLVSOD\�� ,I� QRW�SLFNHG� XS�E\��� SP�RQ�)ULGD\��-XO\� ���
ZKHQ� MXGJLQJ� LV� FRQFOXGHG�� LW� ZLOO� EH� GRQDWHG� WR� WKH� IRRG� FRQFHVVLRQ�
VWDQG� 

2. $OO� FDQQHG� JRRGV� PXVW� EH� FDQQHG� DIWHU� ����� .HRNXN� &RXQW\� )DLU� DQG�
VKRXOG� EH� PDUNHG� ZLWK� WKH� GDWH� RI� FDQQLQJ�� :KHQ� GHHPHG������
QFHFHVVDU\��FDQQHG�JRRGV�ZLOO�EH�RSHQHG�IRU�MXGJLQJ��&DQQHG� SURG�
XFWV�VKRXOG�EH�GLVSOD\HG�LQ�UHJXODWLRQ�MDUV��-HOOLHV�DUH�WR�EH�LQ�JODVV�RI�
VXLWDEOH�VKDSH�DQG�VL]H� 

3. $OO� EDNHG� DUWLFOHV� VKRXOG� EH� SODFHG� RQ� KHDY\� FDUGERDUG�� SDSHU�
SODWH�� RU� DOXPLQXP� SDQ� DQG� FRYHUHG� ZLWK� D� FOHDU� ZUDS� RU� LQ� D�����
EDJJLH��,I�\RX�GR�QRW�XVH�GLVSRVDEOH��\RX�PXVW�YHU\�FOHDUO\�PDUN�RQ�
WKH�ERWWRP�RI�FRQWDLQHU�ZKR�LW�EHORQJV�WR�� 

4. (QWU\�WDJV�VKRXOG�EH�IDVWHQHG�WR�WKH�FDUGERDUG�RU�SODWH� 

5. 'HFRUDWHG�FDNH�PD\�EH�RQ�DQ�DUWLILFLDO�EDVH� 



�ϮϮ 

 

'LYLVLRQ���-�%UHDGV�	�&DNHV 
 

&/$66���-�%5($'6 
6HFWLRQV� 
�� /RDI�-�)UHQFK �����/RDI�-�:KROH�:KHDW�������������%UHDG�-�*OXWHQ�IUHH� 
�� /RDI�-�)UXLW �����'LQQHU�5ROOV���� ��������������5ROOV-2WKHU 
�� /RDI�-�0DFKLQH �����&LQQDPRQ�5ROOV���� ��������������5ROOV�-�*OXWHQ�IUHH� 
�� /RDI�-�5\H  �����3HFDQ�5ROOV���� ��������������1RRGOHV 
�� /RDI�-�:KLWH �����%UHDG-2WKHU 
 

&/$66���-�08)),16�	�'28*+1876 
�-���HDFK�RQ�D�FRYHUHG�SDSHU�SODWH 
6HFWLRQ� 
�� )UXLW�PXIILQV �����������&DNH�GRXJKQXWV  ���*OXWHQ�)UHH 
�� 9HJHWDEOH�PXIILQV �����������5DLVHG�GRXJKQXWV������������-�ELVFXLWV 
�� 0XIILQV�-�2WKHU �����������%LVFXLWV ������� �����2WKHU 
�� *OXWHQ�)UHH�-�0XIILQ 
 

&/$66���-�&$.(6 
6HFWLRQ� 
�� $QJHO�)RRG   �����)UXLW  ������6SLFH 
�� %XQGW   �����*LQJHUEUHDG ������6SRQJH 
�� %XUQW�6XJDU  ������-HOO\�5ROO  ������6WUXGHO 
�� &KRFRODWH   ������0DUEOH  ������6XJDU�)UHH 
�� &KLIIRQ�-�XQIURVWHG ������1XW  ������*OXWHQ�)UHH 
�� &RFRQXW   ������3RXQG  ������2WKHU 
�� &RIIHH�&DNH 
 

&/$66���-�48,&.�%5($'6 
6HFWLRQV� 
�� %DQDQD  �����=XFFKLQL  �����*OXWHQ�)UHH� 
�� 3XPSNLQ  �����1XW   �����2WKHU 



�Ϯϯ 

 

'LYLVLRQ���-�3LHV 
 

&/$66���-�)58,7�25�187 
6HFWLRQV� 
�� $SSOH   �����3HDFK  �����2WKHU 
�� %HUU\��DQ\�YDULHW\  �����3HFDQ 
�� &KHUU\   �����6XJDU�)UHH 
 

&/$66���-�62)7��([KLELWRU�PXVW�SURYLGH�FRROHU�WR�NHHS�SLHV�FROG� 
6HFWLRQV� 
�� %DQDQD�&UHDP  �����&XVWDUG  �����6XJDU�)UHH 
�� &KRFRODWH   �����/HPRQ�0HULQJXH �����2WKHU 
�� &RFRQXW�&UHDP  �����5DLVLQ�&UHDP 
 

&/$66���-�&58676 
6HFWLRQ� 
�� 5HJXODU �����)ODYRUHG�3LH�&UXVW 
 

'LYLVLRQ���-�&DQG\��6QDFNV��	�&RRNLHV 
 

&/$66���-�&$1'<����SLHFHV� 
6HFWLRQ� 
�� %XWWHUVFRWFK �����)XGJH�-�FKRFRODWH  �����3HDQXW�&OXVWHU 
�� &DUDPHOV  �����)XGJH�-�SHDQXW�EXWWHU �����3LQRFKHW 
�� 'LYLQLW\  �����0LQWV�-�ZHGGLQJ�RU�VKRZHU ������6XJDU�)UHH 
�� (QJOLVK�7RIIHH �����3HDQXW�EULWWOH  ������2WKHU 
 

&/$66���-�61$&.6� 
�-���FXS�LQ�D�SODVWLF�EDJ 
6HFWLRQ� 
�� &DUDPHO�&RUQ �����)ODYRUHG�3RSFRUQ  �����6ZHHWHQHG�1XWV 
�� &HUHDO�0L[  �����3DUW\�0L[   �����2WKHU 
 

&/$66���-�&RRNLHV����HDFK�RQ�D�FRYHUHG�SDSHU�SODWH� 
6HFWLRQ� 
�� %DUV  �����*LQJHU�6QDSV ������������������6QLFNHUGRRGOH 
�� %URZQLHV  �����0H[LFDQ�:HGGLQJ  ������6XJDU 
�� %XWWHU  �����0�	�0   ������6XJDU�)UHH 
�� &KRFRODWH�&KLS ������2DWPHDO   ������*OXWHQ�)UHH 
�� &KRFRODWH�'ULS �������3HDQXW�%XWWHU  ������2WKHU 
�� )LOOHG  ������5HIULJHUDWRU� 



�Ϯϰ 

 

'LYLVLRQ���-�'HFRUDWHG�&DNHV�	�&RRNLHV 
 

&/$66���-�63(&,$/7< 
�-�&DNHV�PD\�EH�RQ�DQ�DUWLILFLDO�EDVH 
�� $QLPDO�&ULWWHU�&XSFDNH�-���RQ�D�SODWH 
�� 'HFRUDWHG�&RRNLH�-DU 
�� 7UHDWV�IRU�6DQWD�-�GLVSOD\HG�RQ�D�SODWH 
�� )ORZHU�3RW�'LUW�&DNH 
 

&/$66���-�'(&25$7('�&$.(6�	�&22.,(6 
�-�&DNHV�PD\�EH�RQ�DQ�DUWLILFLDO�EDVH 
6HFWLRQV� 
�� /D\HUHG�FDNHV�IRU�ZHGGLQJ�RU�VKRZHU �����1RYHOW\�FDNH 
�� 6KHHW�FDNH�IRU�D�VKRZHU   �����&XSFDNH�����DQ\�KROLGD\ 
�� /D\HUHG�FDNH�IRU�D�ELUWKGD\  ������&XSFDNH����� 
�� 6KHHW�FDNH�IRU�D�ELUWKGD\    FKLOG·V�ELUWKGD\ 
�� +DOORZHHQ�FDNH    ������&RRNLHV�����DQ\�KROLGD\ 
�� &KULVWPDV�FDNH    ������&RRNLHV�����QRYHOW\ 
�� 2WKHU�KROLGD\�FDNH 
 

'LYLVLRQ���-�-DPV��-HOOLHV��	�6SLFHG�*RRGV�(WF� 
· 0XVW�EH�PDGH�DIWHU������.HRNXN�&RXQW\�)DLU 

 

&/$66���-�%877(56 
6HFWLRQV� 
�� $SSOH  �����&UDE�$SSOH  �����3HDFK �����3OXP 
�� $SULFRW  �����*UDSH�  �����3HDU �����2WKHU� 
 

&/$66���-�-$0 
6HFWLRQV� 
�� $SSOH ������*RRVHEHUU\��������5DVSEHUU\����������&RPELQDWLRQ�RI�IUXLW 
�� $SULFRW ������*UDSH ���������6WUDZEHUU\��������2WKHU 
�� %ODFNEHUU\ ������3HDFK ���������6XJDU�)UHH 
  

&/$66���-�-(//< 
6HFWLRQV� 
�� $SSOH ���������&UDE�DSSOH�����������5DVSEHUU\ ����������������2WKHU� 
�� $SULFRW ���������&XUUDQW����������������6WUDZEHUU\� 
�� %ODFNEHUU\ ���������(OGHUEHUU\�����������6XJDU�)UHH   
�� &RUQ�FRE ���������*UDSH� ��������������&RPELQDWLRQ�RI�IUXLW 



�Ϯϱ 

 

'LYLVLRQ���-�-DPV��-HOOLHV��	�6SLFHG�*RRGV�(WF��FRQWLQXHG 
 

&/$66���-�63,&('�*22'6�	�5(/,6+(6 
6HFWLRQV� 
�� $SSOHV �������&KXWQH\�  �����3L]]D�6DXVH ����2WKHU 
�� &DWVXS �������&RUQ�5HOLVK���� �����7RPDWR�5HOLVK 
�� &KLOL�6DXFH �������3LFDOLOOL  ������6DOVD 
�� &KRZ�&KRZ��������3LFNOH�5HOLVK ������6SDJKHWWL�6DXVH 
 

&/$66���-�3,&./(6 
6HFWLRQV� 
�� %HHW ���������������&XFXPEHU�� �����/LPH �����:DWHUPHORQ 
�� %UHDG�	�%XWWHU���������'LOO ������� �����6ZHHW �����2WKHU 

 

'LYLVLRQ���-�&DQQHG�IUXLWV��PHDW��YHJHWDEOHV 
0XVW�EH�PDGH�DIWHU������.HRNXN�&R��)DLU�	�-DUV�PXVW�KDYH�FDQQLQJ�GDWH 

 

&/$66���-�)58,76 
6HFWLRQV� 
�� $SSOHVDXFH  �����&UDE�DSSOHV  ������5DVSEHUULHV 
�� $SSOHV  �����*RRVHEHUULHV ������5KXEDUE 
�� $SULFRWV  �����3HDFK  ������6WUDZEHUULHV 
�� %ODFNEHUULHV �����3HDUV  ������2WKHU 
�� &KHUULHV  �����3OXPV 
 

&/$66���-�0($76 
6HFWLRQV� 
�� %HHI  �����3RUN  �����0LQFHPHDW 
�� &KLFNHQ�  �����6DXVDJH  �����2WKHU 
  

&/$66���-�9(*(7$%/(6 
6HFWLRQV� 
�� %HDQV��JUHHQ� �����&RUQ��ZKLWH� �����7RPDWRHV��UHG� 
�� %HDQV��ZD[� �����.UDXW  �����7RPDWRHV��\HOORZ� 
�� %HHWV��VOLFHG� �����/LPD�EHDQV  �����7RPDWR�MXLFH 
�� %HHWV��ZKROH �����3HDV  �����0L[HG�YHJHWDEOHV 
�� &DUURWV  �����3HSSHUV  �����9HJHWDEOH�VRXS 
�� &RUQ��\HOORZ� �����3RWDWRHV  �����2WKHU 
 

&/$66���-�0,6&(//$1(286 
6HFWLRQV� 
�� 'HK\GUDWHG�IUXLW   �����3LQW�H[WUDFWHG�KRQH\ 
�� 'HK\GUDWHG�KHUEV   �����4XDUW�VRUJKXP 
�� 'HK\GUDWHG�YHJHWDEOHV  �����2WKHU 
�� 6HFWLRQ�FRPE�KRQH\   



�Ϯϲ 

 

2+$1$�3('$/�
38//(56�� 
$*(6��-�� 

 

)ULGD\��-XO\��� 
�����S�P� 

2Q�WKH�FHPHQW�MXVW�(DVW�RI�
7KRPDV�+DOO 

.HRNXN�&RXQW\�)DLU�3UHVHQWV 
��GD\V�RI�+DUQHVV�5DFLQJ 

)HDWXULQJ�WKH�IDVWHVW�SDFHUV�	�WURWWHUV�LQ�,RZD 

)ULGD\��-XO\����-�������S�P� 
6DWXUGD\��-XO\����-�������S�P� 
6XQGD\��-XO\���-�������S�P� 

 

�ĚŵŝƐƐŝŽŶ͗� 

Ψϱ͘ϬϬ 

ϭϮ�Θ�hŶĚĞƌ�-�&Z�� 
6DWXUGD\��-XO\����D�ORQJWLPH�������
YROXQWHHU�ZLOO�EH�KRQRUHG�ZLWK�
´)ULHQG�RI�WKH�)DLU�$ZDUGµ 

'ŝďƐŽŶ� 
�ůĞǀĂƚŽƌ͕ �/ŶĐ 

 

,ƵďďĂƌĚ� 
&ĞĞĚƐ 
Θ� 

�ƌǇƐƚĂůǇǆ� 
�ĂƌƌĞůƐ 

 

;ϲϰϭͿ-ϱϲϵ-ϯϬϲϱ 



�Ϯϳ 

 

<�K<h<��KhEdz�&�/Z 
�EdZz�&KZD 

 
��W�ZdD�Ed���-��h>/E�Zz 

�y,/�/dKZ͛^�EhD��Z�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺ� 
 
 

E�D��ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 
 
 

^dZ��d����Z�^^�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 
 
 

�/dz�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ�^d�ͺͺͺͺͺͺ��/W�ͺͺͺͺͺͺͺͺͺͺͺ 
 
 

W,KE��η�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 

�/s/^/KE �>�^^ ^��d/KE /d�D���^�Z/Wd/KE 

    

    

    

    

    

    

    

    

    



�Ϯϴ 

 

 
 
 
 
 
 

DĂŚĂƐŬĂ��ŽƩůŝŶŐ��ŽŵƉĂŶǇ 
KƐŬĂůŽŽƐĂ͕�/� 

ǁǁǁ͘ŵĂŚĂƐŬĂ͘ĐŽŵ 

 

 

 

 
 
 

^ŝŐŽƵƌŶĞǇ�KĸĐĞ��������ZŝĐŚůĂŶĚ�KĸĐĞ 
ϱϲϰ�t�:ĂĐŬƐŽŶ������������ϯϭϯϵϮ�,ǁǇ�ϳϴ 
^ŝŐŽƵƌŶĞǇ͕�/� ����������ZŝĐŚůĂŶĚ͕�/� 
ϲϰϭ-ϲϮϮ-ϮϵϰϬ ��������ϯϭϵ-ϰϱϲ-ϲϯϮϭ 
 

ǁǁǁ͘ŬĐǀĞƚĞƌŝŶĂƌǇ͘ĐŽŵ 

�ƵƐƟŶ�Z͘�ZŽƚŚ͕��sD 
:ƵƐƟŶĞ�^ŚĞƌĞƌ͕��sD 
<ĞůůǇ��ŽƚƐŽŶ͕��sD 

<ĞŽŬƵŬ��ŽƵŶƚǇ� 
sĞƚĞƌŝŶĂƌǇ��ůŝŶŝĐ 



�Ϯϵ 

 

'(3$570(17�' 
7KUHDGV�	�7H[WLOHV 

6XSHULQWHQGHQW��/HLD�0RO\QHX[ 

5LEERQV�	�3UL]H�PRQH\�DZDUGHG 

12�(175<�)(( 
 

%HVW�RI�6KRZ� -�3XUSOH�5RVHWWH�5LEERQ�-������� 

· *LYHQ�WR�WKH�PRVW�RXWVWDQGLQJ�HQWU\�LQ�'HSDUWPHQW�' 
%HVW�RI�'LYLVLRQ� -�*UHHQ�5RVHWWH�5LEERQ�-������ 

· 2QH�JLYHQ�SHU�GLYLVLRQ�WR�DQ�HQWU\�GHVHUYLQJ�VSHFLDO�UHFRJQLWLRQ 
 
%OXH�5LEERQ� -��������JLYHQ�IRU�H[FHSWLRQDO�TXDOLW\� 
5HG�5LEERQV�-��������JLYHQ�IRU�JRRG�TXDOLW\� 
:KLWH�5LEERQV�-��������JLYHQ�IRU�DYHUDJH�TXDOLW\� 
<HOORZ�5LEERQ�-�JLYHQ�IRU�SDUWLFLSDWLRQ 
 
$GGLWLRQDO�JXLGHOLQHV 
1. $OO� DUWLFOHV�PXVW�EH�FDUHIXOO\� WDJJHG�EHIRUH� WKH\�ZLOO� EH� DFFHSWHG�E\�

WKH�VXSHULQWHQGHQWV��'R�QRW�SODFH�\RXU�QDPH�RQ�WKH�DUWLFOHV� 

2. ,I�DQ�DUWLFOH�KDV�EHHQ�HQWHUHG�DW�WKH�IDLU�LQ�D�SUHYLRXV�\HDU��LW�PD\�QRW�
EH�HQWHUHG�DJDLQ�WKLV�\HDU� 

3. ,WHPV�HQWHUHG�PXVW�EH�PDGH�E\�WKH�SHUVRQ�ZKRVH�QDPH�DSSHDUV�RQ�WKH�
HQWU\�WDJ� 



�ϯϬ 

 

'LYLVLRQ���-�)DEULF 

&/$66���-�6(:,1* 
6HFWLRQV� 

&/$66���-�6(:1�&+,/'5(1·6�&/27+,1*���-���<($56�2/'� 
6HFWLRQV� 

�� $SURQ 
�� %ORXVH��GUHVV 
�� %ORXVH��SODLQ�HYHU\GD\ 
�� 'UHVV��GD\WLPH 
�� 'UHVV��EHVW�ZHDU 
�� 'UHVV��HYHQLQJ 
�� 'UHVV��ZHGGLQJ 
�� -DFNHW��RXWVLGH��OLQHG 
�� -DFNHW��RXWVLGH��XQOLQHG 
��� 6XLW�-DFNHW��OLQHG 
��� 6XLW�-DFNHW��XQOLQHG 
��� -HDQV 
��� 4XLOWHG�*DUPHQW 
��� 6KLUW��PHQ·V 
��� 6KLUW��ZRPHQ·V 

��� 7-VKLUW 
��� 6KRUWV��PHQ·V 
��� 6KRUWV��ZRPHQ·V 
��� 6NLUW 
��� 6NRUWV�&DSULHV 
��� 6ODFNV��ZRPHQ·V 
��� 6ODFNV��PHQ·V 
��� 6ZHDWVKLUW 
��� 6ZHDWSDQWV 
��� 6ZLPVXLW 
��� 7DLORUHG�VXLW��OLQHG 
��� 7DLORUHG�FRDW��XQOLQHG 
��� 9HVW 
��� 2WKHU� 

�� ,QIDQW·V�EDSWLVP�GUHVV 
�� ,QIDQW·V�ELE 
�� ,QIDQW·V�JDUPHQW 
�� 'LDSHU�VHW 
�� &KLOG·V�JDUPHQW 
�� &KLOG·V�+DOORZHHQ�FRVWXPH 
�� &KLOG·V�KDW 
�� &KLOG·V�SDMDPDV 
�� &KLOG·V�VKLUW��ER\·V 

��� &KLOG·V�VKRUWV 
��� &KLOG·V�VNLUW 
��� &KLOG·V�VODFNV��JLUO·V 
��� &KLOG·V�VXQ�VXLW 
��� &KLOG·V�WRS��JLUO·V 
��� &KLOG·V�WURXVHUV��ER\·V 
��� RWKHU 



�ϯϭ 

 

'LYLVLRQ���-�)DEULF�FRQWLQXHG 
 

&/$66���-�:22/�25�:22/�%/(1'�)$%5,&6 
6HFWLRQV� 
�� &RDW �����-DFNHW �����6ODFNV�WURXVHUV �����2WKHU 
�� 'UHVV �����6NLUW �����6XLW 
       

&/$66���-�/,1*(5,(�25�$335235,$7(�0$7(5,$/6 
6HFWLRQV� 
 

�� *RZQ�RU�SHLJQRLU �����5REH��ZRPHQ·V �����6OLS��KDOI 
�� 3DMDPDV  �����5REH��PHQ·V  �����2WKHU 
�� 3DQWLHV  �����6OLS��IXOO 
 

&/$66���-�6(:1�$&&(6625,(6 
6HFWLRQ� 
�� %HOW ������ �����*ORYHV�  �����3XUVH� 
�� %LOOIROG ������ �����+DW   ������6FDUI 
�� &RVPHWLF�FDVH �����-HZHOU\�&DVH��� ������7RWH�EDJ 
�� (\H�JODVV�KROGHU �����0LWWHQV  ������2WKHU 
 ����������� 
&/$66���-�6(:1�+20(�$&&(176 
6HFWLRQ� 
�� %DVNHW�FRYHU �����/DPS�6KDGH  �����6OLS�FRYHUV 
�� %HGVSUHDG  �����1DSNLQV��VHW�RI��  ������7DEOHFORWKV 
�� &KDLU�FDGG\ �����3ODFHPHQW��VHW�RI��  ������7DEOH�UXQQHU 
�� &XUWDLQV  �����3LOORZFDVHV��KRPH�VHZQ� ������2WKHU 
�� 'UHVVHU�VFDUI �����3LOORZ��GHFRUDWRU 
�� +DQJHU�FRYHU �����6KRZHU�FXUWDLQ 
 

&/$66���-�'(&25$7('�&/27+,1*� 
�-�$SSOLTXHG��EHDGHG��HPEURLGHUHG��HWF 
6HFWLRQ� 
�� 'UHVV   �����6ZHDWVKLUW��VHZQ�KROLGD\�GHFRUDWLRQ 
�� -DFNHW��GHQLP  �����7-�6KLUW 
�� -DFNHW��VXLW  �����7HQQLV�VKRHV 
�� -XPSHU�   �����9HVW 
�� 6NLUW   �����2WKHU 
�� 6ZHDWVKLUW��DGGHG�GHVLJQ 



�ϯϮ 

 

'LYLVLRQ���-�&RXQWHG�&URVV�6WLWFK 
 

&/$66���-�&2817('�&5266�67,7&+�3,&785(6 
�-�WR�EH�GHWHUPLQHG�DSSURSULDWH�VHFWLRQ�IRU�SLFWXUHV��PHDVXUH��DQG�
DGG�WRJHWKHU���OHQJWK�	���ZLGWK�RI�WKH�67,7&+('�DUHD�-�QRW�WKH�
IUDPH�RU�PDW� 
6HFWLRQV� 
�� 0RWWR�RU�9HUVH �����3LFWXUH���µ-��µ �����3LFWXUH��RYHU���µ 
�� 3LFWXUH���µ�RU�OHVV �����3LFWXUH����µ-��µ �����2WKHU 
       

&/$66���-�&2817('�&5266�67,7&+�,7(06 
6HFWLRQV� 
�� %DE\�%ODQNHW ����%RRN�0DUN  �����*XHVW�7RZHO 
�� %HOO�3XOO  �����%UHDG�&ORWK �����3LOORZ  
�� %LUWK�5HFRUG �����*DUPHQW  �����2WKHU 
 

&/$66���-�+2/,'$<�&2817('�&5266�67,7&+�,7(06 
6HFWLRQV� 
�� $QJHO  �������&KULVWPDV�7UHH  �����6QRZPDQ 
�� 1DWLYLW\  ��������&KULVWPDV�:UHDWK �����7UHH�2UQDPHQW 
�����&KULVWPDV�6WRFNLQJ��������6DQWD   �����2WKHU  
 

'LYLVLRQ���-�7KUHDGV 

&/$66���-�&52&+(7 
6HFWLRQ� 
�� $IJKDQ 
�� %HGVSUHDG 
�� &DS�RU�KDW 
�� &HQWHUSLHFHV��RYHU���µ� 
�� &KDLU�VHW��WKUHDG 
�� &KDLU�VHW��\DUQ 
�� 'RLO\��WKUHDG��XQGHU���µ� 
�� 'RLO\��WKUHDG��RYHU���µ� 
�� 'RLO\��\DUQ��XQGHU���µ� 
��� 'RLO\��\DUQ��RYHU���µ� 
��� 'ROO�&ORWKHV 
��� 'UHVVHU�VFDUI 
��� +RW�SDQ�KROGHU 
��� ,QIDQW·V�$IJKDQ 
��� ,QIDQW·V�%RQQHW 

��� ,QIDQW·V�%RRWLHV 
��� ,QIDQW·V�VZHDWHU 
��� ,QIDQW·V�VZHDWHU�VHW 
��� /XQFKHRQ�FORWK����µ�WR���µ 
��� 1RYHOW\�,WHP 
��� 3RQFKR��FDSH��RU�VWROH 
��� 3LOORZ�FRYHU 
��� 6FDUI 
��� 6ZHDWHU 
��� 7DEOH�FORWK���µ�GLDPHWHU 
��� 7ULPPHG�KDQGNHUFKLHI 
��� 7ULPPHG�WRZHO 
��� 9HVW 
��� :DOO�KDQJLQJ 
��� RWKHU 



�ϯϯ 

 

'LYLVLRQ���-�7KUHDGV�FRQWLQXHG 
 

&/$66���-�(0%2,'(5<� 
6HFWLRQV� 
�� $SURQ    ������/XQFK�RU�WDEOH�FORWK 
�� %HGVSUHDG    ������0DFKLQH�(PEURLGHU\ 
�� &UHZHO�HPEURLGHU\   ������3LFWXUH�XQGHU���µ 
�� &URVV�VWLWFK   ������3LFWXUH�RYHU���µ 
�� 'RLO\��FRDVWHU��RU�SODFH�PDW ������3LOORZ 
�� 'UHVVHU�VFDUI   ������5LEERQ�HPEURLGHU\ 
�� *DUPHQW    ������7HD�WRZHO��VHW�RI���RU�PRUH� 
�� *XHVW�WRZHO   ��������SLHFH�FKDLU�VHW 
�� +DQGNHUFKLHI   ������2WKHU 
       

&/$66���-�.1,77,1* 
6HFWLRQV� 

 

�� $IJKDQ 
�� %DE\�ERQQHW�RU�FDS 
�� %DE\�ERRWLHV 
�� %DE\�PLWWHQV 
�� %DE\�VZHDWHU 
�� &DS 
�� &HQWHUSLHFH�RU�GRLO\ 
�� &RDW�KDQJHU�FRYHU 
�� 'ROO�FORWKHV 
��� ´0DFKLQH�NQLWµ�VZHDWHU 
��� 1RYHOW\�,WHP 
��� 3DLU�RI�PLWWHQV 

��� 3DLU�RI�VRFNV�RU�VOLSSHUV 
��� 3LOORZ�FRYHU 
��� 6FDUI 
��� 6ZHDWHU��FKLOGUHQ·V���-���\UV� 
��� 6ZHDWHU��DGXOW�SXOORYHU 
��� 6ZHDWHU��DGXOW�FDUGLJDQ 
��� 7R\�RU�DQLPDO 
��� RWKHU 



�ϯϰ 

 

'LYLVLRQ���-�0LVFHOODQHRXV 

&/$66���-�+2/,'$<�&251(5��)DEULF�RU�7KUHDG��1R�&RXQWHG�&URVV�6WLWFK 
6HFWLRQV� 
�� $QJHO    ������6WRFNLQJ 
�� %DQQHU    ������7DEOH�UXQQHU 
�� &DUG    ������7UHH�RUQDPHQW 
�� &HQWHUSLHFH   ������7UHH�VNLUW 
�� 'RRU�GHFRUDWLRQ   ������7UHH�WRSSHU 
�� *DUPHQW    ������:UHDWK 
�� 1DWLYLW\    ������:LQGRZ�GHFRUDWLRQ 
�� 3LOORZ    ������6QRZPDQ 
�� 6DQWD    ������2WKHU 
 

&/$66���-�'(&25$7('�3,//2:�&$6(6 
6HFWLRQV� 
�� $SSOLTXH  �����&URVV�VWLWFK �����.QLWWHG�WULP 
�� &KULVWPDV  �����&XW�ZRUN  �����7DWWHG�WULP 
�� &URFKHW�WULP �����(PEURLGHU\  �����2WKHU 
 
 

&/$66���-�48,/7('�$57,&/(6 
6HFWLRQV� 
�� +RW�SDQ�KROGHU   �����7DEOH�UXQQHU 
�� -DFNHW    �����7DEOH�FORWK 
�� 2UQDPHQWV    �����7UHH�VNLUW 
�� 3LHFHG�	�4XLOWHG�SLOORZ  �����9HVW 
�� 3ODFHPDWV��VHW�RI��   �����2WKHU 
�� 3ULQWHG��TXLOWHG�RQO\� 
 
 

&/$66���-�678))('�72<6�	�&/27+(6 
6HFWLRQV� 
�� $QLPDO��RWKHU�WKDQ�D�EHDU�  �����'ROO��IRU�SOD\� 
�� %HDU��IRU�SOD\   �����'ROO��IRU�GLVSOD\� 
�� %HDU��IRU�GLVSOD\�   �����1RYHOW\ 
�� &ORZQ    �����2WKHU 
�� &ORWKHV�IRU�WR\ 



�ϯϱ 

 

'LYLVLRQ���-�0LVFHOODQHRXV�FRQWLQXHG 
 

&/$66���-�5(&<&/( 
�-�PDGH�IURP�D�IDEULF�LWHP�PHDQW�IRU�D�GLIIHUHQW�XVH�� 
6HFWLRQV� 
�� 'HFRUDWHG�LWHP   ������5XJ��� 
�� %DFNSDFN    �����6KRZHU�FXUWDLQV 
�� &KLOG·V�FRDW    ������6NLUW 
�� &KLOG·V�RXWILW   �����6WXIIHG�WR\ 
�� $GXOW�FRDW    �����7DEOHFORWK 
�� /DS�UREH��SLHFHG�	�WLHG  �����2WKHU 
�����3XUVH    

 

'LYLVLRQ���-�4XLOWV 
 

&/$66���-�48,/76�48,/7,1* 
6HFWLRQV� 
�� $QWLTXH    ������0DFKLQH�TXLOW 
�� $SSOLTXH    ������0HPRU\�TXLOW 
�� &OXE��FKXUFK��RU�JURXS�PDGH�TXLOW ������0\�ILUVW�TXLOW 
�� (PEURLGHUHG   ������0L[HG�WHFKQLTXH 
�� )RXQG�	�ILQLVKHG   ������1RYHOW\ 
�� +DQG�SLHFHG�TXLOW   ������4XLOW�DV�\RX�JR 
�� $Q\�RWKHU�SLHFHG�TXLOW  ������4XLOWLQJ�RQO\ 
�� +DQG�TXLOWHG   ������6FUDS��IURP����IDEULFV� 
�� .QRWWHG�TXLOW   ������7-6KLUW�TXLOW 
 

&/$66���-�:$//�48,/76 
6HFWLRQV� 
�� $SSOLTXH    �����3LHFHG��PRUH�WKDQ���µ�SHU�VLGH 
�� 0L[HG�WHFKQLTXH   �����2WKHU 
�� 3LHFHG��OHVV�WKDQ���µ�SHU�VLGH 
 

&/$66���-�&5,%�48,/7 
6HFWLRQV� 
�� $SSOLTXH  �����0L[HG�WHFKQLTXH ����������3LHFHG 
�� (PEURLGHUHG �����3UH-SULQWHG  ����������4XLOWLQJ�RQO\ 



�ϯϲ 

 

 

 

 

 

 

 

 

W͘K��Žǆ�ϲϭϬ 

ϴϯϬ�^͘�&ZKEd�^dZ��d 

DKEd��hD�͕�/��ϱϬϭϳϭ 

ϲϰϭ-ϲϮϯ-ϱϲϵϭ 

 

t,�Z��t��dZ��d�zKh�>/<��&�D/>z 

ϭϭϴ�^Khd,�D�/E� 
^/'KhZE�z͕ �/��ϱϮϱϵϭ 
W,KE�͗�ϲϰϭ-ϲϮϮ-Ϯϭϵϭ 

 

'ZK��Zz���>/s�Zz��s�/>��>� 
��d�Z/E' 

&h>>�^�Zs/���D��d���W�ZdD�Ed 



�ϯϳ 

 

<�K<h<��KhEdz�&�/Z 
�EdZz�&KZD 

 
��W�ZdD�Ed���-�d�yd/>�^�Θ�d,Z���^ 

�y,/�/dKZ͛^�EhD��Z�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺ� 
 
 

E�D��ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 
 
 

^dZ��d����Z�^^�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 
 
 

�/dz�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ�^d�ͺͺͺͺͺͺ��/W�ͺͺͺͺͺͺͺͺͺͺͺ 
 
 

W,KE��η�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 

�/s/^/KE �>�^^ ^��d/KE /d�D���^�Z/Wd/KE 

    

    

    

    

    

    

    

    

    



�ϯϴ 

 



�ϯϵ 

 

'(3$570(17�( 
$UWV�	�&UDIWV 

6XSHULQWHQGHQW��7RQMD�5RODQG-/XGZLJ 

5LEERQV�	�3UL]H�PRQH\�DZDUGHG 

12�(175<�)(( 
 

%HVW�RI�6KRZ� -�3XUSOH�5RVHWWH�5LEERQ�-������� 

· *LYHQ�WR�WKH�PRVW�RXWVWDQGLQJ�HQWU\�LQ�'HSDUWPHQW�( 
%HVW�RI�'LYLVLRQ� -�*UHHQ�5RVHWWH�5LEERQ�-������ 

· 2QH�JLYHQ�SHU�GLYLVLRQ�WR�DQ�HQWU\�GHVHUYLQJ�VSHFLDO�UHFRJQLWLRQ 
 
%OXH�5LEERQ� -��������JLYHQ�IRU�H[FHSWLRQDO�TXDOLW\� 
5HG�5LEERQV�-��������JLYHQ�IRU�JRRG�TXDOLW\� 
:KLWH�5LEERQV�-��������JLYHQ�IRU�DYHUDJH�TXDOLW\� 
<HOORZ�5LEERQ�-�JLYHQ�IRU�SDUWLFLSDWLRQ 
 
$GGLWLRQDO�JXLGHOLQHV 
1. $OO� DUWLFOHV�PXVW�EH�FDUHIXOO\� WDJJHG�EHIRUH� WKH\�ZLOO� EH� DFFHSWHG�E\�

WKH�VXSHULQWHQGHQWV��'R�QRW�SODFH�\RXU�QDPH�RQ�WKH�DUWLFOH� 

2. ,WHPV� WKDW� KDYH� EHHQ� SUHYLRXVO\� HQWHUHG� DW� WKH� IDLU� PD\� QRW� EH��������
HQWHUHG�DJDLQ� 



�ϰϬ 

 

'LYLVLRQ���-�&UDIWV 
 

&/$66���-�&+5,670$6�&251(5 
6HFWLRQV� 
�� $QJHO��DQ\�PHGLD�  �����:UHDWK 
�� &HQWHUSLHFH  �����)ORUDO�DUUDQJHPHQW 
�� *UHHWLQJ�FDUG  �����2UQDPHQWV�����DQ\�PHGLD��DOO�VDPH�PHGLD� 
�� :UDSSHG�JLIW�ER[�������������������2WKHU 
��������-�XQGHU���µ�[���µ 
 

&/$66���-�'(&25$7,9(�3$,17,1*�21�$1<�685)$&( 
6HFWLRQV� 
�� *DUGHQ�DFFHQW �����3DOOHW  �����2WKHU  
�� +ROLGD\�DFFHQW �����:RRG�&XWRXW 
�� /DZQ�2UQDPHQW �����5RFNV 
 

&/$66���-�'5,('�25�6,/.�)/2:(56 
6HFWLRQV� 
�� &HQWHUSLHFH �����:HGGLQJ�ERXTXHW �����2WKHU 
�� &RUVDJH  �����:UHDWK 
 

&/$66���-�3$57<�7,0(��$1<�7<3(�2)�3$57<� 
6HFWLRQV� 
�� &HQWHUSLHFH ������1XW�FXSV����  �����0D\�%DVNHW 
�� )DYRUV����  �����:UDSSHG�JLIW�ER[  �����2WKHU 
�����,QYLWDWLRQ�  �������XQGHU���µ�[���µ 
 

&/$66���-�3/$67,&�&$19$6 
6HFWLRQV� 
�� %RRNPDUN  �����7LVVXH�%R[�&RYHU   �����2WKHU 
�� 3LFWXUH  �����5HIULJHUDWRU�0DJQHWV���� 
 

&/$66���-�+2/,'$<�&5$)76 
6HFWLRQV� 
�� 9DOHQWLQH·V�'D\ �����(DVWHU ��������+DOORZHHQ��������������&KULVWPDV 
�� 6W��3DWULFN·V�'D\ ������WK�RI�-XO\ ��������7KDQNVJLYLQJ�����������2WKHU 
 

&/$66���-�6&5$3%22.,1*�-�&203/(7(�%22. 
6HFWLRQV� 
�� %DE\  �����9DFDWLRQ   �����2WKHU 
�� :HGGLQJ  ������+HULWDJH 



�ϰϭ 

 

'LYLVLRQ���-�&UDIWV�FRQWLQXHG 
 

&/$66���-�6&5$3%22.,1* 
�-���OD\RXW�WR�EH�HQWHUHG�����RU���SDJHV� 
6HFWLRQV� 
�� $WKOHWLF�(YHQW �����)DPLO\�(YHQW  �����7KDQNVJLYLQJ 
�� %DE\  �����+DOORZHHQ   �����9DFDWLRQ 
�� %LUWKGD\�SDUW\ �����.HRNXN�&RXQW\�)DLU �����:HGGLQJ 
�� &KULVWPDV  �����3URP   �����:LQWHU 
�� (DVWHU  �����6FKRRO�DFWLYLW\  �����2WKHU 
�� (YHU\GD\�HYHQW �����6SULQJ 
�� )DOO   �����6XPPHU  
 

&/$66���-�5(385326(�-�'(&25$7,9( 
�-�,WHP�PDGH�IURP�VRPHWKLQJ�\RX�QRUPDOO\�WKURZ�DZD\� 
6HFWLRQV� 
�� %DWKURRP  �����*DUGHQ  �����.LWFKHQ 
�� %HGURRP  �����+RXVHKROG  �����2WKHU 
 

&/$66����-�5(385326(�-�86()8/ 
�-�,WHP�PDGH�IURP�VRPHWKLQJ�\RX�QRUPDOO\�WKURZ�DZD\� 
6HFWLRQV� 
�� %DWKURRP  �����*DUGHQ  �����.LWFKHQ 
�� %HGURRP  �����+RXVHKROG  �����2WKHU 
 

&/$66����-�:22':25.,1* 
6HFWLRQV� 
�� %DUQ�%RDUG�&UDIW  �����)XUQLWXUH  �����7R\ 
�� %LUGKRXVH   �����6KHOI  �����2WKHU 
 

&/$66����-�%($'�:25. 
6HFWLRQV� 
�� &KULVWPDV�RUQDPHQW �����(DUULQJ  �����2WKHU 
�� %UDFHOHW�   �����1HFNODFH  
 

&/$66����-�67$03�$57 
6HFWLRQV� 
�� $QQLYHUVDU\ �����(YHU\GD\�&DUG  ������6\PSRWK\ 
�� $QQRXQFHPHQW �����)DWKHU·V�'D\�&DUG  �����7KDQN�<RX�&DUG 
�� %DE\�&DUG  �����*HW�:HOO   �����9DOHQWLQH 
�����%LUWKGD\�FDUG �����*UDGXDWLRQ   �����:HGGLQJ 

�����&KULVWPDV�&DUG� �����,QYLWDWLRQ   �����2WKHU 
�����&RQJUDWXODWLRQV �����0RWKHU·V�'D\ 



�ϰϮ 

 

'LYLVLRQ���-�&UDIWV�FRQWLQXHG 
 

&/$66����-�02'(/6 
6HFWLRQV� 
�� $LUSODQH  �����&DU 
�����%RDW  �����'LDUDPD 
 

&/$66����-�0,6&(//$1(286 
6HFWLRQV� 
�� &DQGOHKROGHU   ������1DLO�3ROLVK�&UDIW 
�� &HUDPLFV    ������3DOOHW�&UDIW 
�� &RDVWHUV��VHW�RI���   ������3DLQW�3RXULQJ�&UDIW 
�� 'HFRXSDJH    ������3RWWHU\ 
�� 'HFRUDWHG�3KRQH�&DVH  ������4XLOO�:RUN 
�� 'LDUDPD    ������6KHOO�$UW 
�� 'XFW�7DSH    ������7H[WLOH�3DLQWLQJ 
�� )OHHFH�+DQG�.QRWWHG�4XLOW  ������7LH�'\H 
�� *DUGHQ    ������2WKHU 
��� 0DVRQ�-DU�&UDIW 
 

'LYLVLRQ���-�$UW 
 

&/$66���-�$&5</,&� 
6HFWLRQV� 
�� $EVWUDFW ���� ������3RUWUDLW  �����2WKHU 
�� $QLPDO�V� ����� �����6HDVFDSH  
�� /DQGVFDSH ���� ������6WLOO�OLIH   
 

 

&/$66���-�2,/� 
6HFWLRQV� 
�� $EVWUDFW  �����3RUWUDLW  �����2WKHU  
�� $QLPDO�V�  �����6HDVFDSH   
�� /DQGVFDSH  �����6WLOO�/LIH 
 

 

&/$66���-�3(1�	�,1.��3(1&,/��25�&+$5&2$/ 
6HFWLRQV� 
�� $EVWUDFW  �����3RUWUDLW  �����2WKHU 
�� $QLPDO�V�  �����6HDVFDSH 
�� /DQGVFDSH  �����6WLOO�/LIH 
 

 

 



�ϰϯ 

 

'LYLVLRQ���-�$UW�FRQWLQXHG 
 

&/$66���-�:$7(5&2/25� 
6HFWLRQV� 
�� $EVWUDFW  �����3RUWUDLW  �����2WKHU 
�� $QLPDO�V�  �����6HDVFDSH 
�� /DQGVFDSH  �����6WLOO�/LIH 
 

 

&/$66���-�3$67(/ 
6HFWLRQV� 
�� $EVWUDFW  �����3RUWUDLW  �����2WKHU 
�� $QLPDO�V�  �����6HDVFDSH 
�� /DQGVFDSH  �����6WLOO�/LIH 
 

 

&/$66���-�*5$3+,&�'(6,*1 
6HFWLRQV� 
�� 0DJD]LQH�FRYHU �����3KRWR�HQKDQFHPHQW  �����2WKHU 
�� $GYHUWLVHPHQW �����$EVWUDFW   
 

 

&/$66���-�35,17('�3,&785(�&2/25(' 
6HFWLRQV� 
�� &UD\RQ  �����&RORUHG�3HQFLO 
�� 0DUNHU  �����3HQ 
 

&/$66���-�27+(5 
6HFWLRQV� 
�� 'LDPRQG�$UW  �����3XOOHG�6WULQJ�$UW 
�� *OXH�$UW�RQ�&DQYDV  �����7DSH�3DLQWHG 
�� 0RVDLF   ������'�3URMHFW 
�� 3DLQW�E\�1XPEHU  �����2WKHU 
�� 3DLQW�3RXULQJ 



�ϰϰ 

 

6RXWKHUQ�,RZD¶V�ORZHVW�SULFHG�
IXHO�VXSSOLHU� 

 

)DPLO\�RZQHG�DQG�RSHUDWHG�
VLQFH����� 

 

1RZ�SURXGO\�VHUYLQJ�WKH� 
:KDW�&KHHU�DUHD�ZLWK�TXDOLW\�

EXON�IXHOV�DQG�OXEULFDQWV 

&DOO�6WHYH�5REHUWV�DW ���-���-����  
RU�/HH�&REE�DW ���-���-���� WR� 
GLVFXVV�\RXU�IXHO�DQG�OXEULFDQW�

QHHGV� 



�ϰϱ 

 

<�K<h<��KhEdz�&�/Z 
�EdZz�&KZD 

 
��W�ZdD�Ed���-��Zd^�Θ��Z�&d^ 

�y,/�/dKZ͛^�EhD��Z�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺ� 
 
 

E�D��ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 
 
 

^dZ��d����Z�^^�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 
 
 

�/dz�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ�^d�ͺͺͺͺͺͺ��/W�ͺͺͺͺͺͺͺͺͺͺͺ 
 
 

W,KE��η�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 

�/s/^/KE �>�^^ ^��d/KE /d�D���^�Z/Wd/KE 

    

    

    

    

    

    

    

    

    



�ϰϲ 



�ϰϳ 

KƌĞŽ��ŽŽŬŝĞ�^ƚĂĐŬŝŶŐ��ŽŶƚĞƐƚ 
�ƵƌĚŽĐŬ�WĂǀŝůůŝŽŶ 

:ƵůǇ�ϭϬ 
ϯ͗ϯϬ�WD�-�ϰ͗ϯϬ�WD 

,Žǁ�ŵĂŶǇ�KƌĞŽ��ŽŽŬŝĞƐ�ĐĂŶ� 
ǇŽƵ�ƐƚĂĐŬ�ŝŶ�Ă�ƐŝŶŐůĞ�ƐƚĂĐŬ�ŝŶ� 

ϯϬ�ƐĞĐŽŶĚƐ͍ 

�ŐĞƐ�ϱ�ĂŶĚ�hŶĚĞƌ 
�ŐĞƐ�ϲ-ϵ 

�ŐĞƐ�ϭϬ-ϭϰ 
�ŐĞƐ�ϭϱ�ĂŶĚ�hƉ 

&ŽĂŵ�WĂƌƚǇ 
&ƌŝĚĂǇ͕�:ƵůǇ�ϭϬ 

WůĂǇ�ŝŶ�&ŽĂŵ 
/Ŷ�ƚŚĞ�ŝŶĮĞůĚ�ďĞŚŝŶĚ� 

dŚŽŵĂƐ�,Ăůů 

ϱ͗ϬϬ�WD�-�ϴ͗ϬϬ�WD 



�ϰϴ 

7+856'$<��-8/<�� 
�����-������S�P��««««�(DUO\�HQWU\�RI�H[KLELWV«««««««««««�««�)ORUDO�+DOO 
�����-������S�P��«�6FDYHQJHU�+XQW�/LVW�««««««�&KHFN�LQ�GHVN�LQ�)ORUDO�+DOO 
�����S�P��««��7KH�%R\V««««««««««««««««��««««««««««�2SHUD�+RXVH 
������)UHH�:LOO�GRQDWLRQ� 

)5,'$<��-8/<��� 
�����-�������D�P��««�«�(QWHU�IRU�2SHQ�&RPSHWLWLRQ�'HSDUWPHQW«��)ORUDO�+DOO 
�����-�������D�P��«�6FDYHQJHU�+XQW�/LVW�««««««&KHFN�LQ�GHVN�LQ�)ORUDO�+DOO 
1RRQ«««««««««««��-XGJLQJ�([KLELWV«««««««�«««««««�«««��)ORUDO�+DOO 
�����S�P��««««««««�&KHFNHUV�7RXUQDPHQW�IRU�DOO�DJHV«««��«��7KRPDV�+DOO 
����-�����S�P��««�«���)ORUDO�+DOO�H[KLELWV�RSHQ�IRU�YLHZLQJ«««�«���)ORUDO�+DOO 
����-�����S�P««.LGV·�*DPHV� ����	� XQGHU�«���+RUVHVKRH� 3DYLOLRQ� �UDLQ�VKLQH� 
����-����� S�P�� «��2UHR�6WDFNLQJ� &RQWHVW««««««««««���«��%XUGRFN� 3DYLOOLRQ
����-������S�P««««����)5((�FDUQLYDO�ULGHV���«««««««««««««««���0LGZD\ 

-RH·V�2OG�)DVKLRQHG�&DUQLYDO�VSRQVRUHG�E\�.HRNXN�&R��)DLU�%RDUG�	�+ROODQG-&REOH�)XQHUDO�+RPH 

����-�����S�P��«���6WUROOLQJ�-�7�-��5HJXO��7KH�4XDG�&LW\�0DJLFLDQ«««««««�� 
����-�����S�P���««�����µ&DULFDWXUH�$UWLVWµ�E\�'DYLG�$\DOD««««���«��0DLQ�*DWH  
����-�����S�P«««���)RDP�3DUW\��&KLOGUHQ�XQGHU���QHHG�DGXOW�VXSHUYLVLRQ� 
««««««««««««««««««««««««««««««���WUDFN�DFURVV�IURP�7KRPDV�+DOO� 
����-�����S�P��««��%,1*2��MDFNSRW�EODFNRXW������JXDUDQWHHG�«��7KRPDV�+DOO 
�����S�P���2KDQD�3HGDO�3XOOHUV��DJHV���WR����\HDUV�ROG«��2XWVLGH�7KRPDV�+DOO 

«���6WUROOLQJ««��%DUQ\DUG�%LOO\««� 

*5$1'67$1'�-�)5,'$<��-8/<��� 
������S�P��«��+DUQHVV�+RUVH�UDFLQJ«���$GPLVVLRQ�����������	�XQGHU�IUHH�
�����S�P��«��2SHQ�+RUVH�	�0XOH�6KRZ 

���QG�.(2.8.�&2817<�)$,R 5 6&+('8/( 2) (9(176



�ϰϵ 

6$785'$<��-8/<��� 
�����D�P�-�����S�P��««««��([KLELWV�RSHQ�IRU�YLHZLQJ«««««««««�)ORUDO�+DOO 
�����-����� S�P�� «���6WUROOLQJ� -� 7�-�� 5HJXO�� 7KH� 4XDG� &LW\� 0DJLFLDQ 
����-������S�P��«««���)5((�FDUQLYDO�ULGHV«««««««««««««���««««��0LGZD\ 

-RH·V�2OG�)DVKLRQHG�&DUQLYDO�VSRQVRUHG�E\�.HRNXN�&R��)DLU�%RDUG�	�+ROODQG-&REOH�)XQHUDO�+RPH 

����-�����S�P��««��%,1*2��MDFNSRW�EODFNRXW������JXDUDQWHHG�«��7KRPDV�+DOO 
����-�����S�P��6FDYHQJHU�+XQW�6KHHW�WXUQ�LQWR�%LQJR�&DVKLHU«�7KRPDV�+DOO 

*5$1'67$1'�-�6$785'$<��-8/<��� 
������S�P��««��+DUQHVV�+RUVH�5DFLQJ«««��$GPLVVLRQ�����������	�XQGHU�)UHH 

�.HRNXN�&RXQW\�)DLU�´)ULHQG�RI�WKH�)DLUµ�DZDUG�JLYHQ� �����S�P��
«««�)LJXUH���5DFHV���$GPLVVLRQ������-���LV�����XQGHU���LV�)UHH 
�6SRQVRUHG�E\�6LJRXUQH\�%RG\�6KRS��,QF��	�-�DQG�5�&RQVWUXFWLRQ� 

681'$<��-8/<��� 
1RRQ-������S�P��«�)5((�FDUQLYDO�ULGHV««««««««««««««««««««���0LGZD\ 

-RH·V�2OG�)DVKLRQHG�&DUQLYDO�VSRQVRUHG�E\�.HRNXN�&R��)DLU�%RDUG�	�+ROODQG-&REOH�)XQHUDO�+RPH 

����-�����S�P��««««���3LFN�XS�)ORUDO�+DOO�(QWULHV«««««««««««��)ORUDO�+DOO 

*5$1'67$1'�-�681'$<��-8/<��� 
������S�P��«««�+DUQHVV�+RUVH�UDFLQJ«���$GPLVVLRQ�����������	�XQGHU�)UHH 



�ϱϬ 



�ϱϭ 

 

dŚƵƌƐĚĂǇ͕ �:ƵůǇ�ϵ 
ϳ͗ϬϬ�WD 

tŚĂƚ��ŚĞĞƌ� 
KƉĞƌĂ�,ŽƵƐĞ 

&ƌĞĞ�tŝůů��ŽŶĂƟŽŶ 



�ϱϮ 

 

 

DŽůǇŶĞƵǆ�
dŝůŝŶŐ 

 
tŚĂƚ��ŚĞĞƌ͕ �/ŽǁĂ 

 
&�ZD�d/>/E'�Θ�
dZ�E�,/E' 

�ƌǇĂŶ�Θ��ƌĞŶƚ�
DŽůǇŶĞƵǆ 

ϲϰϭ-ϲϲϬ-Ϯϳϰϳ 

ϲϰϭ-ϲϯϰ-Ϯϱϳϲ 



�ϱϯ 

 

'(3$570(17�) 
6SHFLDO�&DWHJRULHV 

6XSHULQWHQGHQWV��0HQG\�0F$GDPV 

5LEERQV�	�3UL]H�PRQH\�DZDUGHG 

12�(175<�)(( 
 

%OXH�5LEERQ� -��������IRU�ILUVW�SODFH 
5HG�5LEERQV�-��������IRU�VHFRQG�SODFH 
:KLWH�5LEERQV�-�������IRU�WKLUG�SODFH 
 
$GGLWLRQDO�JXLGHOLQHV 
1. )ORZHUV� XVHG� IRU� DUUDQJHPHQWV� RQ� WDEOH� VHWWLQJV� GR� QRW� KDYH� WR� EH�

JURZQ�E\�WKH�H[KLELWRU�DQG�PD\�EH�DUWLILFLDO� 

2. 7KH�1HZVSDSHU� LWHP��'LYLVLRQ����DQG�WDEOH�VHWWLQJV��'LYLVLRQ����ZLOO�EH�
MXGJHG�E\�WKH�SXEOLF�DWWHQGLQJ�WKH�IDLU�RQ�)ULGD\�	�6DWXUGD\� 

3. 7KH� )DLU� 3UHVLGHQW·V� 3LH� ZLOO� EH� MXGJHG� E\� )DLU� 3UHVLGHQW� %RE�'XJJHU�
DQG�RU�RQH�RU�ERWK�9LFH�3UHVLGHQWV�6XVDQ�.RHKQ�RU�%LOO�*UXEE�RQ�)ULGD\�
DIWHUQRRQ�� 

4. 7KH�)DLU�6HFUHWDU\·V�&RRNLH�-DU�ZLOO�EH�MXGJHG�E\�WKH�)DLU�6HFUHWDULHV�
-XDQLWD� 5RODQG� 	� %HWW\� $UPVWURQJ� RU� WKHLU� GHVLJQHH� RQ� )ULGD\����������
DIWHUQRRQ� 

5. 7KH� )DLU� %RDUG� &DQG\� %R[� ZLOO� EH� MXGJHG� E\� �� PHPEHUV� RI� WKH� )DLU�
%RDUG�RQ�)ULGD\�DIWHUQRRQ� 

6. 2QO\���HQWU\�SHU�H[KLELWRU�SHU�GLYLVLRQ 

7. (QWULHV�LQ�DOO�'LYLVLRQV�ZLOO�EH�GLYLGHG�LQWR�$GXOW�	�<RXWK� 

8. ,QGLFDWH�$��DGXOW��RU�<��<RXWK��DIWHU�WKH�GLYLVLRQ�QXPEHU�RQ�\RXU�HQWU\�
IRUP�� 



�ϱϰ 

 
 

',9,6,21��$�25��<�-�$1<�1(:63$3(5 
�-� ´6RPHWKLQJ� IRXQG� DW� VFKRROµ� -� ,WHPV� HQWHUHG� VKRXOG� QRW� KDYH� DQ\����������������
HPEHOOLVKPHQWV��SDLQWV��EHDGV��JOLWWHU��HWF���DGGHG�WR�WKHP��2QO\�SDSHU�FDQ�
EH�VHHQ�RQ�WKH�RXWVLGH�RI�WKH�SURMHFW� 
 

',9,6,21��$�RU��<�-�7$%/(�6(77,1*�)25�7:2 
�-�)ORZHUV� LQ�DQ�DUUDQJHPHQW�GR�QRW�KDYH�WR�EH�JURZQ�E\�WKH�H[KLELWRU�RU�
PD\�EH�DUWLILFLDO��7DEOH�VHWWLQJ�WR�EH�GLVSOD\HG�RQ�D�VWDQGDUG�VL]H��VTXDUH�
RU�URXQG�FDUG�WDEOH�IXUQLVKHG�E\�WKH�H[KLELWRU�� 
�-�´.LGV�3OD\�'DWHµ�-�WDEOH�VHWWLQJ�IRU�� 
 
 

',9,6,21��$�25��<�-�5(&,3(�&+$//(1*( 
�-�'R�QRW�GHYLDWH�IURP�UHFLSH��(QWHU���EDUV�RQ�D�GLVSRVDEOH�SODWH�FRYHUHG�LQ�
SODVWLF�ZUDS�RU�D�FOHDU�EDJJLH� 

7ULSOH�/D\HU�&RRNLH�%DU 
,QJUHGLHQWV� 
����&XS�%XWWHU��PHOWHG 
�-����&XSV�JUDKDP�FUDFNHU�FUXPEV 
�����R]��SDFNDJH�IODNHG�FRFRQXW 
������R]��FDQ�VZHHWHQHG�FRQGHQVHG�PLON 
������R]��SDFNDJH�VHPLVZHHW�FKRFRODWH�FKLSV 
����&XS�FUHDP\�SHDQXW�EXWWHU 
 
 

'LUHFWLRQV� 
3UHKHDW�RYHQ�WR�����GHJUHHV��,Q�D�VPDOO�ERZO��FRPELQH�JUDKDP�FUDFNHU�
FUXPEV�DQG�EXWWHU��PL[�ZHOO��3UHVV�FUXPE�PL[WXUH�ILUPO\�RQ�ERWWRP�RI�D�
��[��EDNLQJ�SDQ��7RS�HYHQO\�ZLWK�FRFRQXW��WKHQ�SRXU�VZHHWHQHG�FRQGHQVHG�
PLON�HYHQO\�RYHU�WKH�FRFRQXW�OD\HU��%DNH����PLQXWHV�RU�XQWLO�OLJKW�EURZQ��,Q�
D�VPDOO�VDXFH�SDQ��RYHU�ORZ�KHDW��PHOW�FKRFRODWH�FKLSV�ZLWK�SHDQXW�EXWWHU��
6SUHDG�HYHQO\�RYHU�KRW�FRFRQXW�OD\HU��&RRO����PLQXWHV��&KLOO�WKRURXJKO\��&XW�
LQWR�EDUV��6WRUH�ORRVHO\�FRYHUHG�DW�URRP�WHPSHUDWXUH� 
 

',9,6,21��$�25��<�-�)$,5�6(&5(7$5<·6�&22.,(�-$5 
�-�7KH�MDU�LV�WR�FRQWDLQ���FRRNLHV�RU�EDUV�RI���GLIIHUHQW�NLQGV��PDGH�E\�WKH�
H[KLELWRU����SLHFH�ZLOO�EH� OHIW�IRU�GLVSOD\�WKURXJKRXW�WKH�IDLU��7KH�FRRNLH�
MDUV�ZLOO�EH�MXGJHG�E\�)DLU�6HFUHWDULHV�-XDQLWD�5RODQG�	�%HWW\�$UPVWURQJ�
RU�WKHLU�GHVLJQHH�RQ�)ULGD\�DIWHUQRRQ��0XVW�LQFOXGH�UHFLSH� 
 

 
 
 



�ϱϱ 

 

',9,6,21��$�25��<�-�)$,5�35(6,'(17·6�3,( 
�-�$Q\�IODYRU�SLH�PDGH�E\�WKH�H[KLELWRU��$IWHU�MXGJLQJ��WKH�HQWHUHG�SLHV�ZLOO�
EH�GRQDWHG�WR�WKH�7UL-&RXQW\�6FKRRO·V�&RQFHVVLRQ�6WDQG�DW�7KRPDV�+DOO����
SLHFH�ZLOO� EH� OHIW� IRU� GLVSOD\� WKURXJKRXW� WKH� IDLU��7KH\�ZLOO� EH� MXGJHG�E\�
)DLU�%RDUG�3UHVLGHQW�%RE�'XJJHU�DQG�RU�RQH�RU�ERWK�9LFH�3UHVLGHQWV�6XVDQ�
.RHKQ�RU�%LOO�*UXEE�RQ�)ULGD\�DIWHUQRRQ��0XVW�LQFOXGH�UHFLSH�� 
 

&ODVV���-�)UXLW�3LH &ODVV���-�6RIW�3LH &ODVV���-�1XW�3LH 
 
 

',9,6,21��$�25��<�-�)$,5�%2$5'�&$1'<�%2; 
�-�7KH�ER[�LV�WR�KDYH���HDFK�RI���YDULHWLHV�RI�FDQG\��PDGH�E\�WKH�H[KLELWRU��
-XGJHG�E\���PHPEHUV�RI�WKH�)DLU�ERDUG�RQ�)ULGD\�DIWHUQRRQ��0XVW�LQFOXGH�
UHFLSH� 
 
 
 

',9,6,21��$�25��<�-�8*/,(67�&$.(�&217(67 
-�(QWULHV�PXVW�EH�EURXJKW�WR�)ORUDO�+DOO�EHIRUH�������DP�)ULGD\�RI�WKH�IDLU�� 
-�8JOLHVW�FDNH�WR�EH�RQ�IRLO�FRYHUHG�FDUGERDUG�RU�RQ�D�VWXUG\�SODWH�DQG���
FRYHUHG�ZLWK�SODVWLF�ZUDS��9RWHG�RQ�E\�WKH�SXEOLF 

 
 

',9,6,21���+$51(66�5$&,1* 
�-�6SRQVRUHG�E\��,RZD�+DUQHVV�5DFLQJ�$VVRFLDWLRQ 
�-���������*UDQG�SUL]H�IRU�WKH�%HVW�2YHUDOO�3LFWXUH 
�-��������)LUVW�3ODFH�SUL]H�LQ�HDFK�FDWHJRU\ 
�-��������6HFRQG�3ODFH�SUL]H�LQ�HDFK�FDWHJRU\ 
�-��������7KLUG�3ODFH�SUL]H�LQ�HDFK�FDWHJRU\ 
�-�3+2726�0867�%(�7$.(1�%(7:((1�0$<������	�7+(����� 
���.(2.8.�&2817<�)$,5 
 

· 1R�FDSWLRQV�RQ�WKH�SLFWXUH��LQFOXGLQJ�QDPHV��GDWHV��HWF� 
· 2QH�SKRWR�SHU�SHUVRQ�SHU�FDWHJRU\ 
· (QWULHV�PXVW�EH�PRXQWHG�RU�PDWWHG��QR�IUDPHV�RU�JODVV 
 

&$7(*25<�� 
· 3LFWXUH�WDNHQ�RI�D�KDUQHVV�KRUVH�V��RQ�D�WUDFN�DW�DQ\�UDFLQJ�HYHQW�LQ�

,RZD� 
 

&$7(*25<��� 
· 3LFWXUH�WDNHQ�LQ�D�EDUQ�ORFDWLRQ�EHIRUH�RU�DIWHU�D�KDUQHVV�KRUVH�UDFH�

PHHW�DW�DQ\�ORFDWLRQ�LQ�,RZD� 
 

&$7(*25<��� 
· 3LFWXUH�WDNHQ�GXULQJ�DQ\�KDUQHVV�KRUVH�UDFH�DW�WKH�.HRNXN�&RXQW\����

)DLUJURXQGV�LQ�:KDW�&KHHU��,RZD� 



�ϱϲ 

 

-RLQ�\RXU�IULHQGV�	�1HLJKERUV�DW�WKH� 

&RPPXQLW\�:LGH�&KXUFK�6HUYLFH 
681'$<��-8/<��� 
�����-������D�P� 

.HRNXN�&RXQW\�)DLUJURXQGV�-�7KRPDV�+DOO 
6SLULWHG�VLQJLQJ�	�*RRG�SUHDFKLQJ 

(YHU\RQH�LV�ZDUPO\�ZHOFRPH� 
 

�ŽŶƚĂĐƚ�WĞƌƐŽŶ 

ZĞǀ͘�:ŽŚŶ��Ğ�ŽĞĨ 

ϲϰϭ-ϲϯϰ-Ϯϴϯϵ 

&Z/��z��&d�ZEKKE�&hE��--��:ƵůǇ�ϭϬ 
 

Ϯ͗ϬϬ�WD��ŚĞĐŬĞƌƐ�dŽƵƌŶĂŵĞŶƚ 
dŚŽŵĂƐ�,Ăůů�-��ůů��ŐĞƐ 

 

ϯ͗ϬϬ�-ϰ͗ϬϬ�WD�<ŝĚƐ͛�'ĂŵĞƐ�ǁŝƚŚ�WƌŝǌĞƐ 
,ŽƌƐĞƐŚŽĞ�WĂǀŝůŝŽŶ�-�ϭϮ�ĂŶĚ�hŶĚĞƌ 

 

ϯ͗ϯϬ-ϰ͗ϯϬ�WD�KƌĞŽ��ŽŽŬŝĞ�^ƚĂĐŬ 
�ƵƌĚŽĐŬ�WĂǀŝůůŝŽŶ 

 

ϰ͗ϬϬ�-�ϭϬ͗ϬϬ�WD�&ƌĞĞ��ĂƌŶŝǀĂů�ZŝĚĞƐ 
 

ϰ͗ϬϬ�-�ϴ͗ϬϬ�WD�&ƌĞĞ��ĂƌŝĐĂƚƵƌĞƐ�ďǇ��ĂǀŝĚ��ǇĂůĂ 
 

ϰ͗ϬϬ-ϵ͗ϬϬ�WD�d͘ :͘�ZĞŐĂů͕�YƵĂĚ��ŝƚǇ�DĂŐŝĐŝĂŶ 
 

ϰ͗ϯϬ�-�ϳ͗ϯϬ�WD�&ƌĞĞ�&ĂĐĞ�WĂŝŶƟŶŐ�ďǇ��ŚƌŝƐ 
'ƌĂĚĞƐ�ϲ�ĂŶĚ�ƵŶĚĞƌ 

 

ϱ͗ϬϬ�-�ϴ͗ϬϬ�WD�&ŽĂŵ�WĂƌƚǇ 
/Ŷ�ƚŚĞ�ŝŶĮĞůĚ�ďĞŚŝŶĚ�dŚŽŵĂƐ�,Ăůů� 

 

ϳ͗ϬϬ�WD�-�KŚĂŶĂ�WĞĚĂů�WƵůůĞƌƐ 
�ĂƐƚ�ŽĨ�dŚŽŵĂƐ�,Ăůů�-��ŐĞƐ�ϰ-ϭϭ 

 

^ƚƌŽůůŝŶŐ�-��ĂƌŶǇĂƌĚ��ŝůůǇ 



�ϱϳ 

 

<�K<h<��KhEdz�&�/Z 
�EdZz�&KZD 

 
��W�ZdD�Ed�&�-�^W��/�>���d�'KZ/�^ 

�y,/�/dKZ͛^�EhD��Z�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺ� 
 
 

E�D��ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 
 
 

^dZ��d����Z�^^�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 
 
 

�/dz�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ�^d�ͺͺͺͺͺͺ��/W�ͺͺͺͺͺͺͺͺͺͺͺ 
 
 

W,KE��η�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 

�/s/^/KE �>�^^ ^��d/KE /d�D���^�Z/Wd/KE 

    

    

    

    

    

    

    

    

    



�ϱϴ 

 



�ϱϵ 

 

 

 
KƐŬĂůŽŽƐĂ 

ϭϭϬ�^ŽƵƚŚ���^ƚƌĞĞƚ�/�KƐŬĂůŽŽƐĂ͕�/��ϱϮϱϳϳ 

^ƚŽƌĞ͗�;ϲϰϭͿ-ϲϳϯ-ϴϲϲϯ���&ůŽƌĂů͗�;ϲϰϭͿ-ϲϳϯ-ϵϳϯϳ 

WŚĂƌŵĂĐǇ͗�;ϲϰϭͿ-ϲϳϯ-ϬϮϱϵ 

'ƌŽĐĞƌǇ�·�DĞĂƚ�·�^ĞĂĨŽŽĚ� �ĞůŝĐĂƚĞƐƐĞŶ�·�WƌŽĚƵĐĞ� 

�ĂŬĞƌǇ�·�/ƚĂůŝĂŶ�·��ƐŝĂŶ� ̂ ƵƐŚŝ�·�<ŝƚĐŚĞŶ�·��ĂƚĞƌŝŶŐ 

&ůŽƌĂů�^ŚŽƉ�·�WŚĂƌŵĂĐǇ�������ŝĞƚŝĐŝĂŶ�·�KŶůŝŶĞ�^ŚŽƉƉŝŶŐ 

< 

^ĂůĞƐ�,ŽƵƌƐ͗ 
DŽŶĚĂǇ�-�&ƌŝĚĂǇ�ϴ͗ϬϬ��D�-�ϱ͗ϬϬ�WD 

^ĂƚƵƌĚĂǇ�ϴ͗ϯϬ��D�-�ϭϮ͗ϬϬ�WD 
�ŌĞƌ�,ŽƵƌƐ�ďǇ��ƉƉŽŝŶƚŵĞŶƚ 

ϲϰϭ-ϲϯϮ-Ϯϭϳϳ 
 

WĂƌƚƐ�Θ�^ĞƌǀŝĐĞ�,ŽƵƌƐ͗ 
ϳ͗ϯϬ��D�-�ϰ͗ϬϬ�WD�DŽŶĚĂǇ�-�&ƌŝĚĂǇ 

 

KƉĞŶ�Ϯϰͬϳ�Ăƚ�
ǁǁǁ͘ǀĂŶŶŽǇĐŚĞǀƌŽůĞƚ͘ĐŽŵ 

ϴϬϬ-Ϯϰϳ-ϬϬϵϮ 



�ϲϬ 

 

'(3$570(17�3 
3KRWRJUDSK\ 

6XSHULQWHQGHQW��-XDQLWD�5RODQG��6XVDQ�.RHKQ� 

'RQQD�5RJHUV�	�/LQGD�0RO\QHX[ 

5LEERQV�	�3UL]H�PRQH\�DZDUGHG 

12�(175<�)(( 
 

%HVW�RI�6KRZ� -�3XUSOH�5RVHWWH�5LEERQ�-������� 

· *LYHQ�WR�WKH�PRVW�RXWVWDQGLQJ�HQWU\�LQ�'HSDUWPHQW�3 
%HVW�RI�'LYLVLRQ� -�*UHHQ�5RVHWWH�5LEERQ�-������ 

· 2QH�JLYHQ�SHU�GLYLVLRQ�WR�DQ�HQWU\�GHVHUYLQJ�VSHFLDO�UHFRJQLWLRQ 
%OXH�5LEERQ� -�*LYHQ�IRU�H[FHSWLRQDO�TXDOLW\ 
5HG�5LEERQV�-�*LYHQ�IRU�JRRG�TXDOLW\ 
:KLWH�5LEERQV�-�*LYHQ�IRU�DYHUDJH�TXDOLW\ 
 
$GGLWLRQDO�JXLGHOLQHV 
1. �� HQWU\� SHU� VHFWLRQ� SHU� H[KLELWRU� �0XOWLSOH� HQWULHV� LQ� WKH� VDPH� � � �

VHFWLRQ�DQG�VDPH�H[KLELWRU�ZLOO�QRW�EH�MXGJHG�� 

2. 12�3KRWRVKRS�FDQ�EH�XVHG 

3. $OO�SKRWRJUDSKV�VKRXOG�EH�PDWWHG�RU�PRXQWHG��12�*/$66�25�)5$0(6��
(QWULHV�ZLWK�JODVV�RU�IUDPHG�ZLOO�QRW�EH�MXGJHG� 

4. (QWULHV�PXVW�EH�WDJJHG�E\�WKH�H[KLELWRU� 

· 3OHDVH� WDSH� WKH� WDJ� LQ� WKH� XSSHU� EDFN� FRUQHU� VR� LW� ZLOO� KDQJ�
DURXQG�WKH�IURQW� 

1. ,WHPV�WKDW�KDYH�EHHQ�SUHYLRXVO\�HQWHUHG�PD\�QRW�EH�HQWHUHG�DJDLQ� 

2. 3KRWRJUDSKV�PXVW�EH�WDNHQ�ZLWKLQ�WKH�ODVW���\HDUV� 

3. &ROODJH�VHFWLRQV�-�0867�+$9(���3,&785(6�2)�$�/,.(�68%-(&7� 

4. 6WRU\� VHFWLRQV� -� 0867� +$9(� �� 3,&785(6� 6+2:,1*��������������������������
$�6(48(17,$/�6725<� 

5. ,Q� WKH� ,QWHUSUHWLYH� 3KRWRJUDSK\� 'LYLVLRQ�� WKHUH� ZLOO� EH� RQO\� �� EOXH�� ��
UHG�� DQG� �� ZKLWH� ULEERQ� JLYHQ�� 7KH� �� MXGJHV� ZLOO� GHFLGH� WKH� ZLQQHUV�
EDVHG�RQ�TXDOLW\�DQG�XQLTXHQHVV�RI�WKH�SKRWRJUDSKHU·V�LQWHUSUHWDWLRQ�RI�
WKH�WLWOH�VXEMHFW��3UL]H�PRQH\�ZLOO�EH�����������	����LQ�WKLV�GLYLVLRQ� 



�ϲϭ 

 

'LYLVLRQ���-�%LUGV�RU�$QLPDOV 
 

&/$66���-�%,5'6�25�$1,0$/6��3KRWRJUDSKV�ZLWK�ELUGV�DQLPDOV�DV�WKH�PDLQ�IRFXV� 
6HFWLRQV� 
�� %LUG�V���GRPHVWLF ������'RJ   ����2WKHU�+ROLGD\�  
�� %LUG�V���ZLOGOLIH ������'RJV�  ����3UL]H�)LVK��  
�� %XWWHUIO\��LHV�� ������)DUP�$QLPDO��V�� ����=RR�DQLPDO��V� ������ 
�� &DW   ������+RUVH  ����&ROODJH����SLFWXUHV 
�� &DWV  ������+RUVHV������  ����6WRU\�6HTXHQFH����SLFWXUHV������ 
�� &DW�V��	�'RJ�V� ����+XPRURXV  ����2WKHU�����  
    

'LYLVLRQ���-�3HUVRQ�RU�3HRSOH 

 

&/$66���-�3(5621�25�3(23/(��3KRWRJUDSKV�ZLWK�SHUVRQ�SHRSOH�DV�WKH�PDLQ�IRFXV� 
6HFWLRQV��    �����������)LVKHUPDQ��PHQ� 
�� $GXOW    ������������)XQ�DW�WKH�.HRNXN�&R�)DLU 
�� $GXOWV    ������������+XPRURXV 
�� $GXOW�V��ZLWK�&KLOG�UHQ�  ������������2WKHU�KROLGD\ 
�� $GXOW�V��ZLWK�&KLOG�UHQ��	�DQLPDO�V�������������������3URP 
�� $GXOW�ZLWK�DQLPDO  ��������������������������:HGGLQJ 
�� &KLOG    �������������6SRUWV 
�� &KLOGUHQ  ���������������������������������������&ROODJH�RI���SLFWXUHV������������ 
�� &KLOG�UHQ��ZLWK�DQLPDO�V�  ��������������RI�D�OLNH�VXEMHFW 
�� &KULVWPDV    �������������6WRU\�VHTXHQFH�-���SLFWXUHV������� 
������)DLU�-�$Q\   ����� ������������2WKHU 

 

'LYLVLRQ���-�6FHQHU\ 
 

&/$66���-�6&(1(5<��3KRWRJUDSKV�ZKHUH�WKH�VFHQHU\�LV�WKH�PDLQ�IRFXV� 
6HFWLRQV� 
�� $XWXPQ�FRORUV ������)ORZHU  �������������������5XUDO�VFHQH  
�� %DUQ  ������)ORZHUV  �������������������6QRZ�VFHQH 
�� %RDW  ������)RRG   ������6WRUP�VFHQH 
�� %ULGJH  ������*DUGHQ   ������6XQULVH 
�� &HPHWHU\  ������+LVWRULFDO�EXLOGLQJ  ������6XQVHW  
�� &KULVWPDV�  ������,QWHUQDWLRQDO�3ODFHV  �����7UHH��V� 
�� &KXUFK���  ������.HRNXN�&RXQW\�)DLU  ������6WLOO�OLIH 
�� &LW\�VFHQH �������������������/DQGVFDSH�������������������������������������:DWHU�VFHQH 
�� &ORXGV�������  �����2WKHU�KROLGD\��  ������:DWHUIDOO 
��� )DPLO\�)DUP  �����3DUDGH�� ��� ����������������&ROODJH�RI���SLFWXUHV� 
��� )LUHZRUNV ������3ODQHV��WUDLQV��	�$XWRPRELOH�����������6WRU\�VFHQH�RI���SLFWXUHV 
��� )OHD�0DUNHW  ������5DLQERZ  ����� ������2WKHU������� �������� 
 

 
 
 
 
 



�ϲϮ 

 

'LYLVLRQ���-�%ODFN�DQG�:KLWH 
 

&/$66���-�%/$&.�$1'�:+,7(�3+272*5$3+< 
6HFWLRQV� 
�� ´%LUGV�RU�DQLPDOVµ�  ����´1DWXUH�6LOKRXHWWHµ  ���6FHQHU\ 
�� ´3HUVRQ�RU�3HRSOHµ  ����´3HRSOH�6LOKRXHWWHµ  ���2WKHU 
 
 

'LYLVLRQ���-�7KHQ�DQG�1RZ 
&/$66���-�7+(1�$1'�12:�3+272*5$3+< 
�-�7ZR�SLFWXUHV�RI�WKH�VDPH�VXEMHFW�WDNHQ�DW�GLIIHUHQW�WLPHV�DW�WKH�VDPH�
ORFDWLRQ�RU���SLFWXUHV�RI�WKH�VDPH�SHUVRQ�RU�SHRSOH�LQ�WKH�VDPH�SRVH�WDNHQ�
\HDUV�DSDUW�� 
�-�([KLELWRUV�PD\�PDNH�PRUH�WKDQ���HQWU\�IRU�HDFK�WLWOH� 
6HFWLRQV� 
�� 6FHQHU\ 
�� 3HUVRQ�3HRSOH 

 

'LYLVLRQ���-�,QWHUSUHWLYH� 
 

&/$66���-�,17(535(7,9(�3+272*5$3+< 
�-�7DNH�D�SKRWRJUDSK�VKRZLQJ�\RXU�LQWHUSUHWDWLRQ�RI�WKH�WLWOHV�JLYHQ�� 
�-�([KLELWRUV�PD\�PDNH�PRUH�WKDQ���HQWU\�IRU�HDFK�WLWOH� 
6HFWLRQV� 
 

�� ,FHG 
�� )DQF\ 
�� 6SULQJ 
�� *RRG 



�ϲϯ 

 

<�K<h<��KhEdz�&�/Z 
�EdZz�&KZD 

 
��W�ZdD�Ed�W�-�W,KdK'Z�W,z 

�y,/�/dKZ͛^�EhD��Z�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺ� 
 
 

E�D��ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 
 
 

^dZ��d����Z�^^�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 
 
 

�/dz�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ�^d�ͺͺͺͺͺͺ��/W�ͺͺͺͺͺͺͺͺͺͺͺ 
 
 

W,KE��η�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 

�/s/^/KE �>�^^ ^��d/KE /d�D���^�Z/Wd/KE 

    

    

    

    

    

    

    

    

    



�ϲϰ 

 



�ϲϱ 

 

'(3$570(17�* 
<RXWK�'LYLVLRQV� 

6XSHULQWHQGHQW��$PEHU�6PLWK 

5LEERQV�	�3UL]H�PRQH\�DZDUGHG���������� 

12�(175<�)(( 
 

%HVW�RI�6KRZ� -�3XUSOH�5RVHWWH�5LEERQ�-������� 

· *LYHQ�WR�WKH�PRVW�RXWVWDQGLQJ�HQWU\�LQ�'HSDUWPHQW�3 
%HVW�RI�'LYLVLRQ� -�*UHHQ�5RVHWWH�5LEERQ�-������ 

· 2QH�JLYHQ�SHU�GLYLVLRQ�WR�DQ�HQWU\�GHVHUYLQJ�VSHFLDO�UHFRJQLWLRQ 
 

%OXH�5LEERQ� -��������JLYHQ�IRU�H[FHSWLRQDO�TXDOLW\� 
5HG�5LEERQV�-��������JLYHQ�IRU�JRRG�TXDOLW\� 
:KLWH�5LEERQV�-��������JLYHQ�IRU�DYHUDJH�TXDOLW\� 
<HOORZ�5LEERQ�-�JLYHQ�IRU�SDUWLFLSDWLRQ 
 

$GGLWLRQDO�JXLGHOLQHV 
1. (DFK�DUWLFOH�ZLOO� EH� MXGJHG�RQ� LWV� LQGLYLGXDO�PHULW�ZLWK� WKH�DJH�RI� WKH�

H[KLELWRU�WDNHQ�LQWR�FRQVLGHUDWLRQ� 

2. ([KLELWRUV� PD\�PDNH� DV�PDQ\� HQWULHV� LQ� HDFK� GLYLVLRQ� RU� FODVV� DV�
GHVLUHG�� KRZHYHU�� RQO\� �� LWHP� PD\� EH� HQWHUHG� LQ� HDFK� QXPHULFDO�
VHFWLRQ�ZLWKLQ�D�FODVV��H[FHSW�WKH�´RWKHUµ� 

3. $Q� LWHP� FDQQRW� EH� HQWHUHG� LQWR� WKH� ´RWKHUµ� VHFWLRQ� LI� WKHUH� LV� D�
VHFWLRQ�OLVWHG�IRU�WKDW�LWHP� 

4. $OO�EDNHG�DUWLFOHV�VKRXOG�EH�SODFHG�RQ�KHDY\�FDUGERDUG�RU�SDSHU�SODWH�
DQG�FRYHUHG�ZLWK�D�FOHDU�ZUDS�� 

5. (QWU\�WDJV�VKRXOG�EH�DWWDFKHG�WR�WKH�FDUGERDUG�RU�SDSHU�SODWH�E\�WKH�
H[KLELWRU� 

6. 'HFRUDWHG�FDNHV�PD\�EH�RQ�DQ�DUWLILFLDO�EDVH� 

7. 3OHDVH� UHIHU� WR� ,RZD� 6WDWH� 8QLYHUVLW\� ([WHQVLRQ� SXEOLFDWLRQ� �+-����
´+DUYHVWLQJ� 	� 3UHSDULQJ� 9HJHWDEOHV� IRU� ([KLELWµ� �� 7KLV�SXEOLFDWLRQ�LV�
DYDLODEOH�IRU�IUHH�DW�WKH�.HRNXN�&RXQW\�([WHQVLRQ�2IILFH�RU�RQOLQH�DW�
ZZZ�H[WHQVLRQ�LDVWDWH�HGX�3XEOLFDWLRQV��+����SGI� 

8. 1R�1R[LRXV�:HHGV�PD\�EH�H[KLELWHG� 



�ϲϲ 

 
 

'LYLVLRQ���-�*UDLQV�	�9HJHWDEOHV 

· 9HJHWDEOHV�DUH�WR�EH�JURZQ�E\�WKH�H[KLELWRU�RU�HQWHUHG�
E\�VRPHRQH�ZKR�WRRN�DQ�DFWLYH�SDUW�LQ�WKH�JURZLQJ� 

 

&/$66���-�63(&,0(1 
6HFWLRQV� 
�� $SSOHV���    �����3HDFKHV��� 
�� %HDQV��JUHHQ�-��   ������3HSSHUV��� 
�� &DEEDJH�-���KHDG   ������3RWDWRHV��� 
�� &DUURWV�-���   ������5DVSEHUULHV�%ODFNEHUULHV��� 
�� &KHUULHV���    ������6WUDZEHUULHV��� 
�� &XFXPEHUV�-��   ������7RPDWRHV��� 
�� *UDSHV����EXQFK   ������+HUEV��DQ\�YDULHW\ 
�� 2QLRQV��DQ\�YDULHW\�-��  ������2WKHU 
   

&/$66���-�&5($7,9(�9(*(7$%/(�',63/$< 
6HFWLRQV� 
�� &DUYHG�YHJHWDEOHV 
�� 9HJHWDEOH�VFXOSWXUH�-�XVLQJ���RU�PRUH�OLNH�RU�XQOLNH�YHJHWDEOHV��IUXLWV��

RU�JUDLQV�KHOG�WRJHWKHU�WR�UHVHPEOH�D�SHUVRQ��DQLPDO��RU�WKLQJ�� 
�� 2GGO\�VKDSHG�YHJHWDEOH 
�� 2WKHU 
 

'LYLVLRQ���-�)ORZHUV�	�3ODQWV 
 

&/$66���-�63(&,0(1 
�-�PXVW�EH�GLVSOD\HG�LQ�D�FOHDU�JODVV�MDU�RU�ERWWOH 
6HFWLRQV� 
�� 'DKOLD����EORRP   �����/LO\��DQ\�YDULHW\����VFDSH 
�� 'DLVLHV����EORRPV   �����0DULJROG����EORRP 
�� *HUDQLXP����VWHP   ������3HWXQLD����EORRPV 
�� +RVWDV����OHDYHV   ������5RVH����EORRPV 
�� +\GUDQJHDV����VWHP  ������6XQIORZHU����EORRP 
�� ,PSDWLHQWV����VWHPV  ������=LQQLD����EORRPV 
�� ,ULV����EORRP   ������2WKHU 
 

&/$66���-�$57,67,& 
�� )DLU\�*DUGHQ �������������3RWWHG�3ODQW ���������:LOG�)ORZHU�%DVNHW 
�� )ORUDO�$UUDQJHPHQW������������6XFFXOHQWV���������������2WKHU 



�ϲϳ 

 

'LYLVLRQ���-�&XOLQDU\ 
 

&/$66���-�%$.('�,7(06��%5($'��&$.(�	�3,(6� 
6HFWLRQV� 
�� %DUV��DQ\�YDULHW\   �����'DLU\�)UHH�2SWLRQ 
�� %UDLG��DQ\�YDULHW\   �����)UXLW�3LH 
�� %UHDG��DQ\�YDULHW\   �����*OXWHQ�)UHH�2SWLRQ 
�� %URZQLHV��DQ\�YDULHW\  ������0XIILQV��DQ\�YDULHW\ 
�� &DNH��DQ\�YDULHW\   ������6RIW�3LH 
�� &XSFDNHV��DQ\�YDULHW\  ������2WKHU 
 

&/$66���-�&22.,(6 
�-���RQ�D�FRYHUHG�SODWH 
6HFWLRQV� 
�� &KRFRODWH   �����1R�%DNH 
�� &KRFRODWH�&KLS  �����3HDQXW�%XWWHU 
�� 'DLU\�)UHH�2SWLRQ  �����6QLFNHUGRRGOH 
�� *OXWHQ�)UHH�2SWLRQ  �����6XJDU 
�� 0	0   ������2WKHU 
 

&/$66���-�'(&25$7('�&$.(6�	�&22.,(6 
6HFWLRQV�  
�� &DNH   �����&XSFDNH�-�� 
�� &RRNLHV�-�� ��  �����2WKHU 
 

&/$66���-�&$1'< 
6HFWLRQV� 
�� 'LSSHG�LQ�&KRFRODWH �����0DGH�ZLWK�0DUVKPDOORZ 
�� )XGJH   �����2WKHU 
 

&/$66���-�-$0�25�-(//< 
6HFWLRQV� 
�� *UDSH   �����)UXLW�&RPELQDWLRQ 
�� 5DVSEHUU\   �����2WKHU 
 

&/$66���-�61$&.�)22'6 
6HFWLRQV� 
�� &HUHDO�0L[   �����3RSFRUQ�6QDFN 
�� (QHUJ\�)RRG  �����3XSS\�&KRZ 
�� 3DUW\�0L[   �����2WKHU 
 

&/$66���-�&$11('�*22'6 
6HFWLRQV� 
�� )UXLW   �����9HJHWDEOHV 
�� 6DOVD   �����2WKHU 



�ϲϴ 

 

'LYLVLRQ���-�7H[WLOHV�	�7KUHDGV 
 

&/$66���-�&/27+,1* 
�-�$Q\�IDEULF�LWHPV�WR�EH�DSSURSULDWH�IRU�WKH�DJH�RI�WKH�H[KLELWRU� 
6HFWLRQV� 
�� 'UHVV   �����6KLUW  �����6NLUW 
�� 3DQWV   �����6KRUWV  �����2WKHU 
 

&/$66���-�$&&(6625,(6 
6HFWLRQV� 
�� $SURQ   �����7RWH�EDJ 
�� 3XUVH�:DOOHW  �����2WKHU 
 

&/$66���-�+20(�6(:1�$&&(176 
6HFWLRQV� 
�� )OHHFH�WLHG�EODQNHW ���� �����4XLOW 
�� 3LOORZ ����  �����7KURZ�EODQNHW 
�� 3RW�+ROGHU  ���� �����2WKHU 

 

&/$66���-�'(&25$7('�&/27+,1* 
�-�$SSOLTXHG�EHDGHG��HWF��GHFRUDWLRQ��V� 
6HFWLRQV�  
�� -DFNHW   �����6NLUW 
�� 3DQWV   �����6ZHDWVKLUW 
�� 3XUVH�7RWH�%DJ  �����7-6KLUW 
�� 6KRHV   �����2WKHU 

 

&/$66���-�&52&+(7('�25�.1,77('�,7(06 
6HFWLRQV� 
�� %ODQNHW ������������0LWWHQV�*ORYHV �����6RFNV 
�� +DW  ������������6FDUI   �����2WKHU 
 

&/$66���-�1(('/(&5$)7 
6HFWLRQV� 
�� &RXQWHG�&URVV�6WLWFK  �����0DFKLQH�(PEURLGHU\ 
�� (PEURLGHU\   �����2WKHU 
 
 
 
 
 



�ϲϵ 

 

'LYLVLRQ���-�$UWV�	�&UDIWV 
 

&/$66���-�&(5$0,&6�25�3/$67(5&5$)7 
6HFWLRQV� 
�� 'HFRUDWLYH�,WHPV  �����0DVN 
�� )LJXULQH�'ROO  �����8VHIXO�,WHP 
�� +ROLGD\   �����2WKHU 
 

&/$66���-�02'(/6��$66(0%/('�%<�7+(�(;+,%,725� 
6HFWLRQV� 
�� $LUSODQH   �����&DU�  �����7UXFN  
�� %RDW   �����7UDLQ  �����2WKHU 
 

&/$66���-�+2/,'$<�&251(5 
6HFWLRQV� 
�� &KULVWPDV    �����,QGHSHQGHQFH�'D\ 
�� (DVWHU    �����7KDQNVJLYLQJ 
�� +DOORZHHQ    �����2WKHU 
 

&/$66���-�'(2&5$7,9(�3$,17,1*��21�$1<�685)$&(� 
6HFWLRQV� 
�� *DUGHQ�/DZQ�$FFHQW �����:DOO�$FFHVVRU\ 
�� +RPH�'HFRU  �����:RRG�&XW�2XW 
�� 3LOORZFDVH   �����2WKHU  
 

&/$66���-�'5$:,1* 
6HFWLRQV� 
�� &KDON  �����&UD\RQ�-�3UHSULQWHG��������������������3HQFLO 
�� &KDUFRDO  �����0DJLF�0DUNHU  ���������2WKHU 
�� &RORUHG�3HQFLO �����0DJLF�0DUNHU�-�3UHSULQWHG 
�� &UD\RQ  �����0L[HG�0HGLD 
 

&/$66���-�3$,17,1* 
6HFWLRQV� 
�� $FU\OLF  �����'HFRUDWLYH�:DOO�+DQJLQJ������������:DWHUFRORU 
�� %DUQ�4XLOW  �����0L[HG�0HGLD  ��������2WKHU 
�� &DQYDV  �����2LO 
 
 



�ϳϬ 

 

'LYLVLRQ���-�$UWV�	�&UDIWV�FRQWLQXHG 
 

&/$66���-�+2/,'$<�6($621$/�$57 
6HFWLRQV� 
�� &KULVWPDV  �����+DOORZHHQ   �����7KDQNVJLYLQJ 
�� (DVWHU  �����,QGHSHQGHQFH�'D\  �����2WKHU 
�� )DOO�:LQWHU �����6SULQJ�6XPPHU 
 

&/$66���-�:22':25.,1* 
6HFWLRQV� 
�� %HQFK  �����'HUE\�&DU  �����+RPH�$FFHQW 
�� %LUGKRXVH  �����'ROO�+RXVH  �����2WKHU 
 

&/$66���-�75$6+�72�75($685( 
�-�,WHPV�PDGH�IURP�VRPHWKLQJ�\RX�ZRXOG�XVXDOO\�WKURZ�DZD\� 
6HFWLRQV� 
�� 'HFRUDWLYH  �����0HWDO  �����2WKHU 
�� 8VHIXO  �����:RRG 
 

&/$66����-�/(*26 
6HFWLRQV� 
�� $QLPDO�V�   �����3HRSOH�3HUVRQ �����6WUXFWXUH 
�� 0RGH�RI�WUDQVSRUWDWLRQ �����6FHQH  �����2WKHU 
 

&/$66����-�'8&7�7$3(�&5$)7 
6HFWLRQV� 
�� 8VHIXO  �����:HDUDEOH 
�� ����'HFRUDWLYH �����2WKHU 
 

&/$66����-�0,6&(//$1(286 
6HFWLRQV� 
�� %HDG�,WHP   �����6DQG�$UW 
�� %UDFHOHW   ������6KULQN�$UW 
�� 'HFRXSDJH   ������6WDLQHG�3ODVWLF 
�� )HOW   ������6WDPS�$UW 
�� )RDP   ������7LH-'\HG�,WHP 
�� 0HOWHG�,WHP  ������7LVVXH�$UW 
�� 3DSHU�&UDIW  ������:RYHQ�,WHP 
�� 3DSHU�0DFKH  ������2WKHU 

 
 
 
 
 



�ϳϭ 

 

'LYLVLRQ���-�3KRWRJUDSK\ 
�-�%ODFN��ZKLWH�RU�FRORU�	�,WHPV�VKRXOG�EH�PRXQWHG��1R�PDWWLQJ� 
�-�(QWULHV�ZLWK�JODVV�DQG�RU�IUDPHV�ZLOO�QRW�EH�MXGJHG� 
 

&/$66���-�$1,0$/�6� 
6HFWLRQV� 
�� %LUG�V���GRPHVWLF  �����'RJ�V�  �����3UL]H�)LVK 
�� %LUG�V���ZLOGOLIH  �����)DUP�$QLPDO�V� �����=RR�$QLPDO�V� 
�� %XWWHUIO\�LHV�  �����+RUVH�V�  ������8QXVXDO�$QLPDO 
�� &DW�V�   �����+XPRURXV  ������2WKHU 
 

&/$66���-�3(5621�25�3(23/( 
6HFWLRQV� 
�� $GXOW�V�     ������3URP 
�� $GXOW�V��ZLWK�FKLOG�UHQ�   ������6SRUWV 
�� $GXOW�V��ZLWK�FKLOG�UHQ��	�DQLPDO�V� ������:HGGLQJ 
�� &KLOG�&KLOGUHQ    ������&ROODJH�RI���3LFWXUHV����������� 
�� &KLOG�&KLOGUHQ�ZLWK�DQLPDO�V�  ������RI�OLNH�VXEMHFWV 
�� )LVKHUPDQ�PHQ�   ������������������6WRU\�RI�6FHQH��������������� 
�����)XQ�DW�WKH�)DLU   ������������������RI���SLFWXUHV 
�� +XPRURXV     ������2WKHU������� 
 

&/$66���-�6&(1(5< 
6HFWLRQV� 
�� %DUQ    ������5DLQERZ 
�� &ORXGV    ������5XUDO�6FHQH 
�� &KXUFK    ������6HDVRQ 
�� &KULVWPDV    ������6KRZ�6FHQH 
�� )ORZHU�V�    ������6WLOO�OLIH 
�� )LUHZRUNV    ������6XQULVH�6XQVHW 
�� +LVWRULFDO�%XLOGLQJ   ������7UHH�V� 
�� .HRNXN�&RXQW\�)DLU   ������:DWHU�6FHQH 
�� /DQGVFDSH    ������&ROODJH����SKRWRV� 
��� 0RGH�RI�7UDQVSRUWDWLRQ  ������6WRU\�6FHQH����SKRWRV� 
��� 3DUDGH    ������2WKHU 
 

&/$66���-�6&5$3%22.,1*�&2//$*( 
6HFWLRQV� 
�� $WKOHWLF�(YHQW �����.HRNXN�&RXQW\�)DLU  ������:HGGLQJ 
�� %DE\  �����3HWV   ������2WKHU 
�� %LUWKGD\�3DUW\ �����3URP 
�� )DPLO\�(YHQW �����6FKRRO�$FWLYLW\ 
�� +ROLGD\  ������9DFDWLRQ 



�ϳϮ 

 

QUEEN’S CAKE CONTEST 
6DWXUGD\��-XO\��� 

 

7KRPDV�+DOO�-�.HRNXN�&RXQW\�)DLUJURXQGV 
 

(QWU\�WLPH��������D�P� 
-XGJLQJ�WLPH��������D�P� 
 
&DNHV�ZLOO�EH�MXGJHG�E\�WKH�.HRNXN�
&RXQW\�)DLU�4XHHQ�DQG�WKH�)LUVW�	�����
6HFRQG�UXQQHU·V-XS� 

 

6FDYHQJHU�+XQW 
 

3LFN�XS�D�´6HDUFK�OLVWµ�DW�)ORUDO�+DOO 
--7KXUVGD\��-XO\���IURP�����-�����S�P� 
--)ULGD\��-XO\����IURP�����-������S�P� 

&RPSOHWHG�´6HDUFK�/LVWµ�5HWXUQ�WR�7KRPDV�+DOO 
--�6DWXUGD\��-XO\����IURP�����-�����S�P� 

(QWULHV�PXVW�LQFOXGH��1DPH��IXOO�DGGUHVV��SKRQH� 
 

,Q�FDVH�RI�PXOWLSOH�GXSOLFDWHG���
HQWULHV�ZLWK�WKH�FRUUHFW�DQVZHUV��

QDPHV�ZLOO�EH�GUDZQ�IRU��VW���QG��	�
�UG�SODFH�SUL]HV 

���������������������������������2QO\���SUL]HV�ZLOO�EH�DZDUGHG�� 

$OO�FDNHV�HQWHUHG�ZLOO�EHFRPH�WKH� 

SURSHUW\�RI�WKH�.HRNXN�&RXQW\�)DLU�� 

0867�,1&/8'(�5(&,3( 

�VW�SODFH�����QG�SODFH�����UG�SODFH 
������ ������������� ����������� 

�VW�SODFH�--�������� 
�QG�SODFH�--������� 
�UG�SODFH�--������� 



�ϳϯ 

 

<�K<h<��KhEdz�&�/Z 
�EdZz�&KZD 

 
��W�ZdD�Ed�'�-�zKhd,��/s/^/KE^ 

�y,/�/dKZ͛^�EhD��Z�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺ��'��ͺͺͺͺͺͺͺ 
 
 

E�D��ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 
 
 

^dZ��d����Z�^^�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 
 
 

�/dz�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ�^d�ͺͺͺͺͺͺ��/W�ͺͺͺͺͺͺͺͺͺͺͺ 
 
 

W,KE��η�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 

�/s/^/KE �>�^^ ^��d/KE /d�D���^�Z/Wd/KE 

    

    

    

    

    

    

    

    

    



�ϳϰ 

 

DƵůƟ� 

�ŽƵŶƚǇ�Kŝů 
 

ϭϬϬ��͘��ŚƵƌĐŚŝůů�^ƚ͘ 

<ĞƐǁŝĐŬ͕�/�� 

ϯϭϵ-ϳϯϴ-ϯϰϳϲ 



�ϳϱ 

 

$*�0(&+$1,&6�7(&+12/2*<�6+2: 
6SRQVRUHG�E\��.HRNXN�&RXQW\�)DLU 

6XSHULQWHQGHQW��0LNH�6WULHJHO��7UL-&RXQW\�))$�$GYLVRU 
-XGJLQJ�6FKHGXOH��)ULGD\��-XO\����-������S�P� 

 
58/(6 
�� (QWULHV�PXVW�EH�PDGH�RQ�DQ�RIILFLDO�HQWU\�EODQN� 
�� (QWULHV�LQ�WKLV�GHSDUWPHQW�PXVW�EH�SDUW�RI�WKH�H[KLELWRU·V�6XSHUYLVHG�

$JULFXOWXUH�([SHULHQFH�3URJUDP�RU�DV�SDUW�RI�$JULFXOWXUH�0HFKDQLFV�
,QVWUXFWLRQ�LQ�$JULFXOWXUH�0HFKDQLFV�(GXFDWLRQ�&ODVV� 

�� $J�0HFKDQLFV�7HFKQRORJ\�HQWULHV�VKDOO�QRW�KDYH�EHHQ�SUHYLRXVO\�������
H[KLELWHG�LQ�DQ\��-+�FODVV�DW�WKH�.HRNXN�&RXQW\�)DLU�RU�.HRNXN�&RXQW\�
([SR�QRU��-+�FODVV�DW�WKH�,RZD�6WDWH�)DLU� 

�� ([KLELWRU·V�ZLOO�HQWHU�FODVV�������RU���EDVHG�RQ�WKHLU�MXGJPHQW��+RZHYHU��
WKH�VKRZ�VXSHUYLVRUV�ZLOO�GHWHUPLQH�VPDOO��PHGLXP��RU�ODUJH�H[KLELW��
DIWHU�DOO�HQWULHV�DUH�LQ�SODFH��7UXFNV��SLFN-XSV��RU�KRW�URGV�DUH�QRW�����
HOLJLEOH�IRU�WKH�5HVWRUHG�)DUP�(TXLSPHQW�&ODVV� 

�� (QWULHV�ZLOO�EH�DFFHSWHG�DW�WKH�)DLUJURXQGV�IURP������S�P��WR������S�P��
RQ�)ULGD\��-XO\�����([KLELWRUV�PXVW�SURYLGH�KLV�KHU�RZQ�ODERU�LQ�SODFLQJ�
DQG�UHPRYLQJ�H[KLELWV� 

�� -XGJLQJ�ZLOO�EHJLQ�DW������S�P��RQ�)ULGD\��-XO\���� 
�� ([KLELWRUV�DUH�UHTXLUHG�WR�EH�SUHVHQW�WR�GHPRQVWUDWH�DQG�DQVZHU���

TXHVWLRQV�DERXW�WKHLU�H[KLELWV�WR�WKH�MXGJH� 
�� $OO�HQWULHV�PXVW�UHPDLQ�XQWLO������S�P��RQ�6XQGD\��-XO\�����3UHPLXPV�ZLOO�

EH�ZLWKKHOG�IURP�DQ\�HQWU\�WKDW�LV�UHPRYHG�EHIRUH�WKDW�WLPH��1HLWKHU�
.HRNXN�&RXQW\�)DLU�QRU�WKH�))$�LV�UHVSRQVLEOH�IRU�LWHPV�QRW�SLFNHG�XS� 

�� (QWULHV�ZLOO�EH�MXGJHG�RQ�ZRUNPDQVKLS��GHVLJQ��XVHIXOQHVV��DSSHDUDQFH��
DQG�VDIHW\��,Q�DGGLWLRQ��RUDO�SUHVHQWDWLRQV�E\�WKH�H[KLELWRU�RI�HDFK�
HQWU\�ZLOO�EH�LQFOXGHG�LQ�WKH�VFRULQJ��-XGJHV�VKDOO�GLVFXVV�SODFLQJV�IRU�
HDFK�FODVV� 

��� 3URMHFWV�FRQVWUXFWHG�WKDW�DUH�GHHPHG�LQDSSURSULDWH�E\�WKH�VKRZ�����
VXSHUYLVRU�EHFDXVH�RI�VDIHW\�FRQFHUQV�RU�GR�QRW�UHSUHVHQW�))$�LQ�D�
SRVLWLYH�LPDJH�ZLOO�QRW�EH�DOORZHG�WR�VKRZ� 



�ϳϲ 

 

��� 6DIHW\�YLRODWLRQV�ZLOO�EH�LGHQWLILHG�DQG�WDJJHG�E\�WKH�MXGJH��$OO�ZLQQLQJ�
HQWULHV�LQ�WKH�$JULFXOWXUH�7HFKQRORJ\�6KRZ�VKDOO�PHHW�VDIHW\���������
VWDQGDUGV�DQG�EH�VDIH�WR�RSHUDWH� 

��� $J�(G�))$�FODVV�H[KLELWV�VKDOO�EH�FRQVWUXFWHG�RU�FRPSOHWHG�E\�WZR�RU�
PRUH�DFWLYH�))$�PHPEHUV� 

��� $OO�HQWULHV�PXVW�EH�FOHDQ�DQG�LQ�D�SUHVHQWDEOH�FRQGLWLRQ��DOWKRXJK�WKH\�
PD\�KDYH�EHHQ�XVHG� 

��� ,I�DQ\�H[KLELW�KDV�EHHQ�MXGJHG�DW��WKH�.HRNXN�&RXQW\�)DLU�LQ�DQ\�FODVV�
LQ�SUHYLRXV�\HDUV�LW�PD\�QRW�VKRZ�DJDLQ�� 

��� $�SURMHFW�GRHV�QRW�KDYH�WR�EH�FRQVWUXFWHG�RUH�UHVWRUHG�LQ�WKH�\HDU�LQ�
ZKLFK�LW�LV�MXGJHG� 

��� 5HVWRUDWLRQ�RI�D�WUDFWRU�ZLOO�EH�MXGJHG�RQ��DSSHDUDQFH��PHFKDQLFDO�
ZRUN��VDIHW\��DQG�GRFXPHQWDWLRQ��2UDO�SUHVHQWDWLRQ�E\�WKH�H[KLELWRU�
ZLOO�EH�LQFOXGHG�LQ�WKH�MXGJLQJ� 

��� 6RPH�H[KLELWV�ZLOO�EH�RXWVLGH�DQG�RU�XQGHU�D�WHQW�QHDU�WKH�SHWWLQJ�]RR��
7KH�.HRNXN�&RXQW\�)DLU�DQG�WKH�))$�ZLOO�QRW�EH�UHVSRQVLEOH�IRU�ORVV�RU�
GDPDJH�WR�SURMHFWV�H[KLELWHG��7KLV�UXOH�DSSOLHV�EHIRUH��GXULQJ�DQG���
DIWHU�WKH�.HRNXN�&RXQW\�)DLU� 

��� &ODVVLILFDWLRQ�RI�SURMHFWV�ZLOO�EH�DV�IROORZV��VPDOO�H[KLELWV�DUH�WKRVH�
WKDW�FDQ�EH�FDUULHG�E\�WZR�SHRSOH��ODUJH�H[KLELWV�DUH�WKRVH�WKDW�WDNH�
WKUHH�RU�PRUH�SHRSOH�WR�FDUU\��7KH�ILQDO�FODVVLILFDWLRQ�ZLOO�EH�DW�WKH�
VROH�GLVFUHWLRQ�RI�WKH�VKRZ�VXSHULQWHQGHQW�� 

��� $�EOXH��UHG��RU�ZKLWH�ULEERQ�ZLOO�EH�DZDUGHG�WR�HDFK�HQWU\��2QO\�EOXH�
ULEERQ�ZLQQHUV�FDQ�EH�QDPHG�FKDPSLRQ�RI�D�VKRZ�GLYLVLRQ�FODVV� 

��� 3UHPLXP�PRQH\�ZLOO�EH�SDLG�IRU�WKH�WRS���SODFLQJV�LQ�HDFK�FODVV���������
3UHPLXPV�SDLG�ZLOO�EH�DV�IROORZV� 

· �VW�-����������QG�-����������UG�-����������WK�-����������WK�-������ 
 
*5$'(6��-���&/$66(6 
�� 6PDOO�([KLELW  �����5HVWRUHG�)DUP�(TXLSPHQW 
�� 0HGLXP�([KLELW  �����$JULFXOWXUDO�(GXFDWLRQ�&ODVV�([KLELW 
�� /DUJH�([KLELW  �����%HVW�RI�6DIHW\�$ZDUG 
�� 5HVWRUHG�7UDFWRUV 
 
*5$'(6���	���&/$66(6 
�� :RRG 
�� 0HWDO 
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<�K<h<��KhEdz�&�/Z 
�EdZz�&KZD 
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�/s/^/KE �>�^^ ^��d/KE /d�D���^�Z/Wd/KE 
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�ƵƐƚŽŵ��ŽƌĞ�^ŚŽƉ 

�ĞŶĚĞƌ�&ŽƵŶĚƌǇ 
^ĞƌǀŝĐĞ͕�/E� 

^ŝŐŽƵƌŶĞǇ͕�/� 

Farmers 
Lumber Company 

 

Building Materials 
Pole Barns 

Fencing 
 

220 South Irons St 
P.O. Box 98 

Keswick, IA 50136 
319-738-3251 

T.I.P. Rural Electric  
Cooperative 

612 West Des Moines St. 
Brooklyn, IA 52211 

 
Outpost located in Sigourney, 

IA 
641-522-9221 or  
1-800-934-7976 
www.tiprec.com 

 

Owned by those we serve. 

 
 
 
 
 
 
 
 
 

:ŝŵ�DĐ�ƵůůĞǇ͕�KǁŶĞƌ 
ϯϯϮϴ�ϭϯϬƚŚ�^ƚ 

�ĂƌŶĞƐ��ŝƚǇ͕�/��ϱϬϬϮϳ 
ŵĐƵůǀĞƌƚΛǁŝŶĚƐƚƌĞĂŵ͘ŶĞƚ 

 
KĸĐĞ͗�ϲϰϭ-ϲϯϰ-Ϯϯϵϰ 
DŽďŝůĞ͗�ϲϰϭ-ϮϲϬ-Ϯϱϵϵ 
&Ăǆ͗�ϲϰϭ-ϲϯϰ-Ϯϭϭϭ 
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2KDQD�3HGDO�3XOOHUV 
7KH�IROORZLQJ�LV�D�JHQHUDO�OLVW�RI�5XOHV� 

 

�� 7KH�FRQWHVW�ZLOO�EH�IRU�DJHV��-���\HDUV�ROG�DQG����\HDU�ROG�DW�6WDWH�DQG�
1DWLRQDO�&KDPSLRQVKLSV��2KDQD�3HGDO�3XOOHUV�PD\�DOORZ���DQG���\HDU�ROG�
FKLOGUHQ�WR�SXOO�LQ�WKH���\HDU�ROG�JURXS��EXW�WKHVH�FKLOGUHQ�DUH�QRW�����
HOLJLEOH�IRU�WURSKLHV�DQG�FDQQRW�VLJQ-XS�IRU�WKH�6WDWH�&KDPSLRQVKLS� 

�� &KLOG�ZLOO�HQWHU�WKH�DJH�WKDW�KH�RU�VKH�LV�RQ�WKH�GD\�RI�WKH�SHGDO�SXOO��
�3URRI�RI�DJH�LV�UHTXLUHG�IRU�6WDWH�DQG�1DWLRQDO�&KDPSLRQVKLSV� 

�� 7URSKLHV�RU�3UL]HV�ZLOO�EH�JLYHQ�WR��VW�DQG��QG�SODFH�ILQLVKHUV� 
�� :KRHYHU�FDQ�SXOO�WKH�ZHLJKHG�VOHG�WKH�JUHDWHVW�GLVWDQFH�LQ�WKH�DJH�

JURXS�ZLOO�EH�WKH�ZLQQHU�RI�WKDW�HYHQW� 
�� (DFK�FRQWHVWDQW�PXVW�UHJLVWHU�SULRU�WR�WKH�HYHQW�DQG�KDYH�D�SDUHQW�RU�

JXDUGLDQ·V�VLJQDWXUH�RQ�WKH�UHJLVWUDWLRQ�IRUP� 
�� �VW�DQG��QG�SODFH�ILQLVKHUV�DUH�HOLJLEOH�WR�DGYDQFH�WR�WKH�6WDWH���������

&KDPSLRQVKLS���&KHFN�ZLWK�2KDQD�3HGDO�3XOOHUV�SHRSOH�IRU�PRUH�����������
LQIRUPDWLRQ� 

�� &KLOG�PD\�QRW�SODFH�WKHLU�KDQG�RQ�WKH�WUDFWRU�WLUH�DW�DQ\�WLPH�DW�DQ\�
WLPH�GXULQJ�WKHLU�SXOO�WR�KHOS�LQFUHDVH�WKHLU�SXOOLQJ�VSHHG� 

�� &KLOG�PD\�QRW�SODFH�RQH�RU�ERWK�IHHW�RQ�WKH�JURXQG�WR�SXVK�WKH�WUDFWRU�
IRUZDUG� 

�� $Q\�DUJXLQJ�ZLWK�WKH�WUDFN�RIILFLDOV�E\�D�FRQWHVWDQW��SDUHQW�DQG�RU�
JXDUGLDQ�ZLOO�QRW�EH�DOORZHG�DQG�FRXOG�UHVXOW�LQ�WKH�GLVTXDOLILFDWLRQ�RI�
WKH�FRQWHVWDQW���,I�\RX�KDYH�D�GLVDJUHHPHQW�ZLWK�D�UXOLQJ��SOHDVH�WDON�WR�
XV�LQ�SULYDWH�DIWHU�WKH�SXOO�LV�FRPSOHWH� 

��� $OO�UXOHV�E\�WUDFN�RIILFLDOV�DUH�ILQDO�DQG�PD\�VXSHUVHGH�DQ\�RI�WKH�
DERYH�UXOHV� 

 
7KH�IROORZLQJ�DUH�DGGLWLRQDO�UXOHV�WKDW�DUH�HQIRUFHG�DW�WKH�6WDWH�DQG�
1DWLRQDO�&KDPSLRQVKLSV��2KDQD�3HGDO�3XOOHUV�GRHV�QRW�FXUUHQWO\�HQIRUFH�
WKH�IROORZLQJ�UXOHV��EXW�GRHV�UHVHUYH�WKH�ULJKW�WR�GR�VR�DW�DQ\�WLPH� 
 
��� $OO�FRQWHVWDQWV�PXVW�ZHDU�VKRHV� 
�����&RQWHVWDQWV�PXVW�UHPDLQ�LQ�WKH�VHDW�DW�DOO�WLPHV���,I�D�FRQWHVWDQW�OLIWV�
RII�WKH�VHDW��WKH�SXOO�ZLOO�EH�VWRSSHG�DQG�WKHLU�GLVWDQFH�ZLOO�EH�PHDVXUHG�WR�
WKDW�SRLQW� 



�ϴϬ 

 

�����23(1�+256(�	�08/(�6+2: 
)5,'$<��-8/<����-������3�0� 
.HRNXN�&RXQW\�)DLUJURXQGV�-�*UDQGVWDQG 

1R�(QWU\�)HH 
+HDWKHU�*DUGQHU��-XGJH 

 
 

&/$66(6 
 
· ([KLELWRUV�VKRZLQJ�LQ�FODVVHV����RU����PD\�QRW�VKRZ�WKH�

VDPH�KRUVH�LQ�FODVV��� 
· 6WDOOLRQV�PXVW�EH�H[KLELWHG�E\�H[KLELWRU����\HDUV�RU�ROGHU 
 
0HPRULDOV��0HQ]R�<HDULDQ��9LUJLO�$OSHUV��.HQQ\�+XVEDQG��+DUYH\�%HQVRQ��
*DUROG�0RRUH��+DUROG�.QRZOHU��'HDQ�%HQVRQ��:LOOLDPV�)DPLO\�� 
&KXFN�.LQHU��&OD\WRQ�DQG�&KULVWLQH�&ULOO��:DUUHQ�)LVFK�� 
(GZLQ�´%XGG\µ�.LHZV��.HQQ\�%HKUHQV��&KHW�1HOVRQ 

�� 'UDIW�+RUVH�+DOWHU 
�� 3RQ\�+DOWHU 
�� 0DUH�+DOWHU 
�� *HOGLQJ�+DOWHU 
�� 0XOH�+DOWHU 
�� &KDPSLRQ�+DOWHU 
�� <RXWK�6KRZPDQVKLS����������

����DQG�XQGHU� 
�� 6KRZPDQVKLS������ 
�� /HDG�/LQH��KRUVH�SRQ\��������������������

�ULGHU���DQG�XQGHU� 
��� <RXQJ�+RUVHPDQ 

��� <RXWK�:DON-7URW�������������
����DQG�XQGHU� 

��� 2SHQ�:DON-7URW 
��� 'UDIW�7HDP�-�0HQ 
��� �<RXWK�:HVWHUQ�3OHDVXUH�

����DQG�XQGHU� 
��� �2SHQ�:HVWHUQ�3OHDVXUH 
��� 5DQFK�+RUVH�3OHDVXUH 
��� 'UDIW�7HDP�-�:RPHQ 
��� 'UDIW�&DUW 
��� 5LGH�D�%XFN 
��� 3RQ\�&DUW� 



�ϴϭ 

 

�����.(2.8.�&2817<�%$%<�3$*($17 
)5,'$<��-8/<����-������3�0� 

.HRNXN�&RXQW\�)DLUJURXQGV�-�*UDQGVWDQG��5DLQ�-�+HULWDJH�+DOO� 
 

5LEERQV�DQG�DJH�DSSURSULDWH�SUL]HV�DZDUG�LQ�YDULRXV��������
GLYLVLRQV�IRU�WKUHH�DJH�JURXSV�WR�WKRVH�ERUQ�EHWZHHQ� 
* -DQXDU\���������DQG�WKH�)DLU 
* -XO\���������DQG�'HFHPEHU��������� 
* -DQXDU\���������DQG�-XQH��������� 
 

2YHUDOO�VHOHFWLRQ�RI�/LWWOH�0LVV�	�0U��.HRNXN�&RXQW\�)DLU�ZLOO�
EH�PDGH�IURP�DOO�WKUHH�DJH�JURXSV��:LQQHUV�ZLOO�UHFHLYH�D�
FURZQ��WURSK\��	�D�JLIW�EDVNHW�SURYLGH�E\�'HOWD�*URFHU\��'HOWD 
 

%\�HQWHULQJ�\RXU�FKLOG�LQ�WKH�EDE\�SDJHDQW�\RX�DUH��������
DXWRPDWLFDOO\�JLYLQJ�SHUPLVVLRQ�IRU�KLV�KHU�SLFWXUHV�WR�EH�LQ�
WKH�ORFDO�SDSHU��3UH-UHJLVWUDWLRQ�LV�DSSUHFLDWHG�-�SOHDVH�ILOO�
RXW�DQG�UHWXUQ�WR� 
 
'L[LH�6KLSOH\    7UX%DQN 
����1��&HQWHU�6W  2U  ����6RXWK�%DUQHV 
'HOWD��,$������    :KDW�&KHHU��,$������ 

 

 
 

%DE\·V�1DPH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 

'DWH�RI�%LUWK��BBBBBBBBBBBBBBB���&LUFOH����6RQ�����'DXJKWHU 
 

3DUHQW��V��QDPH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
? 

$GGUHVV��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 

&LW\��BBBBBBBBBBBBBBBBBBBB�6W��BBBBBB�=LS��BBBBBBBBBB 

 

3KRQH��BBBBBBBBBBBBBBBBBBBBB 
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�����,2:$�67$7(�)$,5�48((1�&203(7,7,21 
 

58/(6�	�5(*8/$7,216 

�� �(DFK�FRQWHVWDQW�PXVW�EH�DW�OHDVW����\HDUV�RI�DJH�DQG�QRW�PRUH�WKDQ����\HDUV�
RI�DJH�RQ�$XJXVW�����WKH�ILUVW�GD\�RI�WKH������,RZD�6WDWH�)DLU� 

�� &RQWHVWDQWV�PXVW�QHYHU�KDYH�EHHQ�PDUULHG�RU�KDYH�KDG�FKLOGUHQ� 
�� $�FRXQW\�IDLU�TXHHQ�PXVW�UHVLGH�LQ�WKH�FRXQW\�VKH�UHSUHVHQWV�RU�DQ�DGMRLQLQJ�

FRXQW\�LI�WKH�PDMRULW\�RI�KHU�DFWLYLWLHV�DUH�LQ�WKH�FRXQW\�VKH�UHSUHVHQWV���,I�D�
IDLU�UHSUHVHQWV�PRUH�WKDQ�RQH�FRXQW\��WKH�ZLQQLQJ�FRQWHVWDQW�PXVW�UHVLGH�LQ�
RQH�RI�WKH�SDUWLFLSDWLQJ�FRXQWLHV� 

�� (DFK�FRQWHVWDQW�PXVW�EH�DQ�DFWLYH�PHPEHU�RI�DW�OHDVW�RQH�VHUYLFH�RUJDQL]DWLRQ�
LQ�KHU�FRPPXQLW\�VXFK�DV�D�FKXUFK�JURXS��*LUO�6FRXWV���-+��HWF���(OLJLELOLW\�LV�QRW�
OLPLWHG�WR��-+�PHPEHUVKLS� 

�� (DFK�HQWUDQW�LQ�WKH�6WDWH�)DLU�&RPSHWLWLRQ�PXVW�EH�VHOHFWHG�IURP�D�FRPSHWL�
WLYH�TXHHQ�FRQWHVW�DW�KHU�FRXQW\�IDLU���,I�DQ�,RZD�IDLU�GRHV�QRW�KDYH�D�FRQWHVW��
LW�PD\�VDQFWLRQ�DQRWKHU�TXHHQ�FRQWHVW�LQ�WKHLU�FRXQW\�DV�WKH�´2IILFLDO�&RXQW\�
)DLU�4XHHQ�&RQWHVWµ���7KH�ZLQQHU�RI�WKLV�LV�WKHQ�HOLJLEOH�WR�FRPSHWH�DW�WKH�
VWDWH�OHYHO��2QO\�FRQWHVWV�VSRQVRUHG�E\�FRXQW\�IDLUV�WKDW�DUH�PHPEHUV�RI�WKH�
$VVRFLDWLRQ�RI�,RZD�)DLUV�ZLOO�EH�HOLJLEOH�WR�FRPSHWH�DW�WKH�VWDWH�OHYHO� 

�� 2QO\�ZLQQHUV�DV�LQGLFDWHG�XQGHU�5XOH���DUH�HOLJLEOH�WR�UHSUHVHQW�FRXQWLHV�DW�WKH�
VWDWH�SDJHDQW���,Q�WKH�HYHQW�WKH�FRXQW\�TXHHQ�LV�XQDEOH�WR�SDUWLFLSDWH�����������
DOWHUQDWHV�ZLOO�EH�FRQVLGHUHG�LQ�RUGHU�RI�HOHFWLRQ� 

�� 1R�SURIHVVLRQDO�PRGHO��RQH�ZKR�KDV�KDG�RQJRLQJ�HPSOR\PHQW�LQ�ZKLFK�PRGHOLQJ�
ZDV�WKH�SULPDU\�SDUW�RI�WKH�MRE��LV�HOLJLEOH�WR�FRPSHWH�LQ�WKH�VWDWH�FRPSHWLWLRQ� 

�� $Q\�FRQWHVWDQW�ZKR�KDV�FRPSHWHG�DW�WKH�6WDWH�)DLU�)LQDOV�PD\�QRW�FRPSHWH�
DJDLQ� 

�� $Q\�FRXQW\�IDLU�TXHHQ�VHOHFWHG�DIWHU�WKH������,RZD�6WDWH�)DLU�DQG�PHHWLQJ�WKH�
DERYH�TXDOLILFDWLRQV�LV�HOLJLEOH�IRU�WKH������FRPSHWLWLRQ� 

��� 7KH�,RZD�6WDWH�)DLU�ZLOO�DFFHSW�RQO\�RQH�HQWU\�SHU�FRXQW\���6KRXOG�WKHUH�EH�
PRUH�WKDQ�RQH�TXHHQ�FRQWHVW�LQ�WKH�FRXQW\��LW�ZLOO�EH�WKH�UHVSRQVLELOLW\�RI�WKH�
IDLUV�FRQFHUQHG�WR�KROG�DQ�HOLPLQDWLRQ�FRQWHVW��7KH�RQO\�H[FHSWLRQ�WR�WKLV�UXOH�
ZLOO�EH�LQ�WKRVH�FRXQWLHV�ZKHUH�PRUH�WKDQ�RQH�IDLU�TXDOLILHV�IRU�PHPEHUVKLS�
ZLWK�WKH�$VVRFLDWLRQ�RI�,RZD�)DLUV���,Q�WKRVH�FDVHV��ERWK�IDLUV�ZLOO�EH�HOLJLEOH�WR�
VXEPLW�FDQGLGDWHV�IRU�FRPSHWLWLRQ� 

��� ,W�LV�WKH�UHVSRQVLELOLW\�RI�HDFK�FRQWHVWDQW�WR�PDNH�DUUDQJHPHQWV�IRU���������
WUDQVSRUWDWLRQ�WR�DQG�IURP�'HV�0RLQHV���+RWHO�DFFRPPRGDWLRQV�ZLOO�EH�PDGH�IRU�
FRXQW\�TXHHQ�RQO\� 

��� 7KH�FRXQW\�IDLU�TXHHQV�ZLOO�EH�WKH�JXHVWV�RI�WKH�,RZD�6WDWH�)DLU�7XHVGD\����
$XJXVW���WKURXJK�WKH�WLPH�RI�WKH�FURZQLQJ�6DWXUGD\��$XJXVW���������� 

��� 7KH�,RZD�6WDWH�)DLU�ZLOO�SURYLGH�D�VDVK�DQG�FURZQ�IRU�HDFK�FRXQW\�IDLU�WR�DZDUG�
WKHLU�TXHHQ�DW�WKH�FRXQW\�IDLU���7KLV�PXVW�EH�ZRUQ�ZKHQ�VKH�DSSHDUV�DW�WKH��
,RZD�6WDWH�)DLU�DQG�LV�LQFOXGHG�LQ�WKH���������HQWU\�IHH�UHTXHVWHG�ZLWK�WKH�
HQFORVHG�HQWU\�EODQN���(QWU\�IHH�IRU�HQWULHV�UHFHLYHG�DIWHU�$SULO����LV�����������
$EVROXWHO\�12�HQWULHV�ZLOO�EH�DFFHSWHG�DIWHU�0D\���� 



�ϴϯ 

 
 
��� &RXQW\�IDLUV�DUH�UHTXHVWHG�WR�VHOHFW�WKHLU�FDQGLGDWHV�E\�FRPSHWLWLRQ�LQ�ZKLFK�

SHUVRQDOLW\��OHDGHUVKLS�DQG�EHDXW\�DUH�MXGJHG� 
��� $�FRPSHWHQW�FRPPLWWHH�ZLOO�VHOHFW�WKH�´,RZD�6WDWH�)DLU�4XHHQµ��-XGJLQJ�����

FRPPHQWV�DUH�QRW�DYDLODEOH�WR�WKH�FRQWHVWDQWV�RU�FRXQW\�UHSUHVHQWDWLYHV���
-XGJLQJ�ZLOO�EH�EDVHG�RQ�WKH�IROORZLQJ�� 

· 3HUVRQDOLW\��$WWLWXGH��$SSHDUDQFH�DQG�$ZDUHQHVV 
· /HDGHUVKLS�DQG�&LWL]HQVKLS�–�&RQWULEXWLRQ�WR�&RPPXQLW\ 
· 2YHUDOO�$SSHDUDQFH��&KDUP�DQG�3RLVH 

��� (DFK�FRQWHVWDQW�VKRXOG�EH�SUHSDUHG�WR�DSSHDU�LQ�D�YDULHW\�RI�GUHVV��VXFK�DV�
VWUHHW�GUHVV�RU�VXLW��HYHQLQJ�GUHVV�DQG�FDVXDO�ZHDU� 

��� 7KH�ZLQQHU�RI�WKH�VWDWH�FRPSHWLWLRQ�ZLOO�EH�FURZQHG�´�����,RZD�6WDWH�)DLU�
4XHHQµ��7KH������4XHHQ�ZLOO�EH�UHTXLUHG�WR�UHPDLQ�DW�WKH�IDLUJURXQGV�IRU�WKH�
UHPDLQLQJ�WLPH�RI�WKH������IDLU� 

��� 7KH�ZLQQHU�RI�WKH�VWDWH�FRPSHWLWLRQ�PXVW�DJUHH�WR�DSSHDU�IRU�WKH�,RZD�6WDWH�
)DLU�%RDUG�LQ�RIILFLDO�FDSDFLWLHV�DV�UHTXHVWHG�WKURXJKRXW�WKH�\HDU�XQWLO�KHU���
VXFFHVVRU�LV�FURZQHG���7KLV�LQFOXGHV�GDLO\�DSSHDUDQFHV�DW�WKH������)DLU�DQG�WKH�
ILUVW�WKUHH�GD\V�DW�WKH������)DLU��7KH�,RZD�6WDWH�)DLU�ZLOO�DUUDQJH�������������
WUDQVSRUWDWLRQ�DQG�H[SHQVHV�IRU�WKHVH�DSSHDUDQFHV� 

��� ,I�WKH�ZLQQHU�FDQQRW�UHLJQ�XQWLO�D�QHZ�TXHHQ�LV�FURZQHG�DW�WKH������)DLU��VKH�
PXVW�IRUIHLW�KHU�WLWOH�DQG�DOO�DZDUGV�DVVRFLDWHG�ZLWK�LW�WR�WKH�ILUVW�UXQQHU-XS���
6KH�PD\�WKHQ�DFFHSW�WKH�WLWOH�DQG�DZDUGV�RI�WKH�ILUVW�UXQQHU-XS� 

��� 7KH�ZLQQLQJ�FRQWHVWDQW�DW�WKH�,RZD�6WDWH�)DLU�PXVW�DJUHH�WR�DFFHSW�QR�RWKHU�
TXHHQ�WLWOHV�QRU�HQGRUVH�DQ\�FRPPHUFLDO�SURGXFW�DV�´,RZD�6WDWH�)DLU�4XHHQµ�
IRU�D�SHULRG�RI����PRQWKV�IROORZLQJ�WKH������,RZD�6WDWH�)DLU�ZLWKRXW�WKH����
ZULWWHQ�SHUPLVVLRQ�RI�WKH�,RZD�6WDWH�)DLU�%RDUG� 

��� 7KH�ZLQQLQJ�FRQWHVWDQW�ZLOO�UHFHLYH�DOO�WKH�SUL]HV�DW�WKH�WLPH�RI�WKH�ILQDOV�ZLWK�
WKH�H[FHSWLRQ�RI�WKH���������VDYLQJV�ERQG���7KLV�ERQG�ZLOO�EH�SUHVHQWHG�WR�KHU�
DIWHU�WKH������,RZD�6WDWH�)DLU�4XHHQ�LV�VHOHFWHG� 

��� 7KH�UHLJQLQJ������´,RZD�6WDWH�)DLU�4XHHQµ�LV�H[SHFWHG�WR�FRQGXFW�KHUVHOI�LQ�D�
PDQQHU�WKDW�UHIOHFWV�SRVLWLYHO\�RQ�KHUVHOI��KHU�IDPLO\��DQG�RQ�WKH�,RZD�6WDWH�
)DLU��6KRXOG�WKH�UHLJQLQJ�´,RZD�6WDWH�)DLU�4XHHQµ�EHFRPH�LQYROYHG�LQ�DQ\������
DFWLYLW\�LQFOXGLQJ�D�GUXJ��DOFRKRO��RU�WREDFFR�UHODWHG�RIIHQVH�WKDW�UHIOHFWV����
QHJDWLYHO\�RQ�KHUVHOI��KHU�IDPLO\��RU�WKH�,RZD�6WDWH�)DLU��VKH�PD\�EH�UHTXLUHG�
WR�IRUIHLW�KHU�FURZQ��WLWOH��DQG�ULJKWV�WR�WKH�VFKRODUVKLS�DZDUG�WR�WKH�ILUVW��
UXQQHU-XS� 

��� 6KRXOG�WKH������´,RZD�6WDWH�)DLU�4XHHQµ�PDUU\�RU�EHFRPH�LQHOLJLEOH�EHIRUH�
WKH������TXHHQ�LV�FURZQHG��VKH�ZLOO�IRUIHLW�KHU�WLWOH��FURZQ�DQG�ULJKWV�WR�WKH�
VFKRODUVKLS�DZDUG�WR�WKH�ILUVW�UXQQHU�XS���6KRXOG�WKH�ILUVW�UXQQHU-XS�EHFRPH�
LQHOLJLEOH��VKH�ZLOO�IRUIHLW�WLWOH��FURZQ�DQG�ULJKWV�WR�WKH�ERQG�DQG�VFKRODUVKLS�WR�
WKH�VHFRQG�UXQQHU-XS� 

��� 7KH�,RZD�6WDWH�)DLU�%RDUG�UHVHUYHV�WKH�ULJKW�WR�FKDQJH�DQG�LQWHUSUHW�WKH�
IRUHJRLQJ�UXOHV�DQG�UHJXODWLRQV�DW�DQ\�WLPH�DV�PD\�EH�GHHPHG�H[SHGLHQW� 



�ϴϰ 

 

 

�����,2:$�+$51(66�5$&,1*�6&+('8/( 

DĂǇ�Ϯϰ�-�tŚĂƚ��ŚĞĞƌ 
DĂǇ�ϯϭ�Θ�:ƵŶĞ�ϭ�-�KƐŬĂůŽŽƐĂ 

:ƵŶĞ�ϲ�-�,ƵŵďŽůƚ 
:ƵŶĞ�ϭϯ�-��ĞĚĨŽƌĚ 

:ƵŶĞ�ϭϳ�Θ�ϭϴ�-��ůĚŽŶ 
:ƵŶĞ�ϮϬ�-�tĞƐƚ�>ŝďĞƌƚǇ 

:ƵŶĞ�ϭϳ�-��ůůŝƐŽŶ 
:ƵŶĞ�Ϯϴ�;/��^ŝƌĞĚͿ�-�tŚĂƚ��ŚĞĞƌ 

:ƵůǇ�ϯ�Θ�ϰ�;ZĞŐͿ�-�,ƵŵďŽůƚ 
:ƵůǇ�ϴ�-��ŽŶŶĞůůƐŽŶ 

:ƵůǇ�ϭϬ͕�ϭϭ͕�ϭϮ�;ZĞŐͿ�-�tŚĂƚ��ŚĞĞƌ 
:ƵůǇ�ϭϰ�-��ůŽŽŵĮĞůĚ 

:ƵůǇ�ϭϴ�Θ�ϭϵ�;/��^ŝƌĞĚͿ�-�,ƵŵďŽůƚ 
:ƵůǇ�ϮϮ�-��tĞďƐƚĞƌ��ŝƚǇ 

:ƵůǇ�Ϯϯ�-�DŽŶƟĐĞůůŽ 
:ƵůǇ�Ϯϲ�Θ�Ϯϳ�;ZĞŐͿ�-�KƐŬĂůŽŽƐĂ 

�ƵŐƵƐƚ�ϭ�-�EĂƐŚƵĂ 
�ƵŐƵƐƚ�Ϯ�-�<ĂŚŽŬĂ 

�ƵŐƵƐƚ�ϴ�Θ�ϵ�;ZĞŐͿ�-�,ƵŵďŽůƚ 
�ƵŐƵƐƚ�ϭϱ�Θ�ϭϲ�;ZĞŐͿ�-�,ƵŵďŽůƚ 

�ƵŐƵƐƚ�ϮϮ�Θ�Ϯϯ�;ZĞŐͿ�-�tŚĂƚ��ŚĞĞƌ 
�ƵŐƵƐƚ�Ϯϵ�Θ�ϯϬ�;ZĞŐͿ�-�tŚĂƚ��ŚĞĞƌ 
^ĞƉƚĞŵďĞƌ�ϱ�Θ�ϲ�;ZĞŐͿ�-�tŚĂƚ��ŚĞĞƌ 
^ĞƉƚĞŵďĞƌ�ϭϮ�Θ�ϭϯ�;ZĞŐͿ�-�,ƵŵďŽůƚ 
^ĞƉƚĞŵďĞƌ�ϭϵ�Θ�ϮϬ�;ZĞŐͿ�-�,ƵŵďŽůƚ 
^ĞƉƚĞŵďĞƌ�Ϯϲ�Θ�Ϯϳ�;&ŝŶĂůƐͿ;ZĞŐͿ�-�

,ƵŵďůŽůƚ 



�ϴϱ 

 

������:KDW�&KHHU·V� 
)OHD�0DUNHW 

)DLUJURXQGV�-�:KDW�&KHHU��,$ 

)UL��0D\����6DW��0D\����	�6XQ��0D\�� 
)UL��-XO\�����6DW��$XJ�����	�6XQ��$XJ��� 
)UL��2FW�����6DW��2FW�����	�6XQ��2FW��� 

2SHQV�DW������D�P� 
2XWVLGH�'HDOHU�6SDFH��������LQ�DGYDQFH���������DW�WKH�JDWH 
$GPLVVLRQ��7KXUVGD\���������)ULGD\�6DWXUGD\��������SHU�GD\�� 

)5((�21�681'$< 
)RU�PRUH�'HDOHU�LQIRUPDWLRQ�-�&RQWDFW� 

:KDW�&KHHU�)OHD�0DUNHW�,QF� 
%LOO�/XGZLJ�-�32�%R[������-�:DWHUORR��,$������ 

3KRQH�����-���-���� 
(PDLO��ZKDWFKHHUIOHDPDUNHW#JPDLO�FRP������ZZZ�ZKDWFKHHUIOHDPDUNHW�FRP 

/LNH�XV�RQ�)DFHERRN�DW�:KDW�&KHHU�)OHD�0DUNHW 

%,1*2 
7KRPDV�+DOO�-�.HRNXN�&RXQW\�)DLUJURXQGV 

-XO\����-������WR������S�P� 

-XO\����-������WR������S�P� 
�����MDFNSRW�JXDUDQWHHG�HDFK�1LJKW�� 

&RQWDFW��6XVDQ�.RHKQ�DW����-���-������ 

%HWW\�$UPVWURQJ�DW����-���-������ 

-DQLV�&ROOLQV�DW����-���-���� 

 



�ϴϲ 

 

�K-^WKE^KZ^�t/d,��<�K<h<��KhEdz�&�/Z 

K&�&Z�����ZE/s�>�Z/��^ 
&Z/��z�ϰ-ϭϬ͖�^�dhZ��z�ϭ-ϭϬ͖�^hE��z�ϭϮ-ϰ 



�ϴϳ 

 

'U��-DPHV�%UDQVWDG 

'U��-D\�6ZDQVWURP 

'U��5KRQGD�:HKU 

'U��&RG\�%UDQVWDG 

'U��&XUWLV�.RUWKDQNH 

³:H�WUHDW�DOO�FUHDWXUHV�JUHDW�DQG�
VPDOO��IURP�WKH�VPDOOHVW�RI�������

H[RWLFV�WR�WKH�ODUJHVW�RI�KRUVHV�´ 

0RQGD\-)ULGD\������-���� 

6DWXUGD\������-����� 

��-KRXU�(PHUJHQF\�����-���-���� 

����(��%URDGZD\ 

.HRWD��,$������ 

���-���-���� 
KWWS���NHRWD-YHWHULQDU\-FOLQLF�VLWH����PH 
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)$,5*5281'6�%8,/',1*�)25�5(17 
7KRPDV�0HPRULDO�+DOO 

+HDWHG��$LU-&RQGLWLRQHG��5HVWURRPV��.LWFKHQ�)DFLOLWLHV��$YDLODEOH�IRU�IDPLO\����
JDWKHULQJV��FODVV�UHXQLRQV��DQQLYHUVDU\�	�ZHGGLQJ�UHFHSWLRQV�� 

VKRZHUV��IXQGUDLVHUV�HWF�� 
 

+HULWDJH�+DOO�RU�1LFKROVRQ�+DOO 
$YDLODEOH�IRU�$XFWLRQV��VSULQJ��VXPPHU��IDOO��DQG�6WRUDJH�LQ�WKH�ZLQWHU 

 

)ORUDO�+DOO 
$YDLODEOH�IRU�VSULQJ��VXPPHU��	�IDOO��$QQLYHUVDU\�	�ZHGGLQJ�UHFHSWLRQV�ZLWK�GDQFHV�� 

FODVV�UHXQLRQV�HWF� 
 

7DFR�%XLOGLQJ 
$YDLODEOH�IRU�VSULQJ��VXPPHU��	�IDOO�IRU�VPDOOHU�UHXQLRQV�RU�JDWKHULQJV� 

 
 

&RQWDFW� 
%HWW\�$UPVWURQJ�����-���-������ 
RU�%RE�'XJJHU�����-���-����� 
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�ϵϬ 

 

�ĞƐƚ�tŝƐŚĞƐ�ƚŽ�ƚŚĞ 
ϭϯϮŶĚ�<ĞŽŬƵŬ��ŽƵŶƚǇ�&Ăŝƌ 

ĨƌŽŵ 

D�yt�>>��������
d/>/E'͕�/E�͘ 

&Žƌ��ůů�zŽƵƌ��ƌĂŝŶĂŐĞ�^ŽůƵƟŽŶƐ͘ 

>ŽĐĂƚĞĚ�ϲ�ŵŝůĞƐ�ŶŽƌƚŚ�ŽĨ� 
tŚĂƚ��ŚĞĞƌ�ŽŶ�,tz�Ϯϭ 

 

ϲϰϭ-ϲϯϰ-ϵϵϯϲ 

�ĞůĞďƌĂƟŶŐ�ϰϲ�ǇĞĂƌƐ�ŽĨ����
�ƵƐŝŶĞƐƐ��ǆĐĞůůĞŶĐĞ͊ 



�ϵϭ 

 

A Special  

Thank You! 
 

 

We at the Keokuk County  

Fair  in What Cheer would like to 
extend a thank you to the many 

individuals, businesses and  

organizations who have  

contributed time, talents, and  
support to put on the Fair for the 

Keokuk County Community. 
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